RESOLUTION NO. _3989

A RESOLUTION FOR THE ADOPTION OF ENGINEERING AND FINANCIAL INVESTIGATION
REPORTS, AUTHORIZATION TO SECURE EASEMENTS, TO OBTAIN BIDS, TO INCREASE
APPROPRIATIONS, AND TO ISSUE WARRANTS FOR THE CONSTRUCTION OF SD—98—1 CHICAGO
STREET STORM DRAINAGE.

BE IT RESOLVED that the engineer’s report of the Public Works Diréctor and the financial investigation
report of the Finance Director filed with the City Recorder on the 29th day of July 1998, concerning SD-98 1,
Chicago Street Storm Drainage, be and the same are hereby adopted.

BE IT FURTHER RESOLVED that the Council authorize the Mayor and City Recorder 1o sign agreements
on behalf of the City of Albany for the purpose of obtaining easements to construct the said improvements,
direct the City Manager to obtain bids for the construction of said projects as required by law, and authorize
the Mayor and City Recorder to make, issue, and negotiate General Obligation Improvement Warrants for the
performance of said improvements, bearing interest, and constituting general obligations of the City of Albany.
The terms of conditions of such warrants shall be as provided by ORS 287.502 to 287.510.

BE IT FURTHER RESOLVED that funds budgeted within the Improvement Fund be appropriated as follows:

Improvement Fund . ' FROM TO
7, %00
26-985-73000 Capltal Project Reserves $16;800
03-#p6-9p]00 - 3000
26-985-89004 Improve Projects $7,800

03-400-61345 Street Maintenance ‘ : - $3,000

DATED THIS 12TH DAY OF AUGUST 1998.

[Aja—:m’m Xk

Cou iﬁ?ﬁ:ident

ATTEST:

FADATA\WWPDATAPWORKS\ENGINEER\STORMDRN\RES3.D81




CITY OF ALBANY

ASSESSMENT COMPUTATION SHEET
SD-98-1, CHICAGO STREET STORM DRAINAGE

A—
OWNER NAME

MAP/TAX LOT

CHICAGO STREET] FRONTAGE

FRONTAGE

MAINTENANCE OFTION

ASSESSMENT

AREA (SF

ASSESSMENT

— TOTAL
ASSESSMENT

_|Site: 3114 Chicago Street SE

Lois Schuler

3106 Chicago Street SE
Albeny OR 97321

Site: 3106 Chicago Street SE

T13W 17CAJ 1500

110.00

$369

9260.00

5228

$597

ichard and Ellen Conolly
3114 Chicago Street SE
Albany OR 97321

113W 17CAJ 1600

100.00

§333

16000.00

$397

$730

1os and Agripina Gutierrez
3122 Chicago Street SE
Albapy OR 97321
Site: 3122 Chicago Street SE

113W 17CA/ 1700

100.00

5333

16000.00

$397

$730

Donald Hagle
3200 Chicago Street SE
Albany OR 97321

Site: 3200 Chicago Street SE

11 3W 17CA/ 1800

100.00

$333

16000.00

397

$730

“lotilde Garnica, Louie Gutierrez,
anuel] Gutierrez
3208 Chicago Street SE
[Albany OR 97321
Site: 3208 Chicago Street SE

113w 17CA/ 1900

100.00

5333

-16000.00

$337

5730

ichard and Shirley Savage
3216 Chicago Street SE
Albany OR 97321
Site: 3216 Chicapo Street SE

1 3W 17CA/ 2000

100.00

$333

16000.00

$397

$730

Arthur Scheradella

c/o Richard Christman
3304 Chicago Street SE
Albany OR 97321
Site: 3304 Chicago Street SE

11 3w 17CA/ 2100

100.00

$333

16000.00

$397

$730

Franklin
3312 Chicago Street SE
Albaay OR 97321
Site: 3312 Chicago Street SE

11 3W 17CA/ 2200

100.00

$333

4000.00

99

$432

Archie and Lisa Lawson
3814 Hill Street SE

Albany OR 97321

Site: 3311 Chicago Street SE

113W 17CA/ 2704

$00.0¢

$333

4400.00

$100

David and Sharon Sease
3303 Chicago Street SE,
Albany OR 97321

11 3W 17CA/ 2701

100.00

$333

16000.00

$397

$730

11 3w 17CA/ 2703

100,00

5333

16000.00

$397

$730

113w 17CAS 2700

100.00

5333

16000.00

$397

$730

11 3W 17CA/ 2600

100.00

$333

16000.00

$397

3730

113w 17CA/ 2500

$333

16000.00

$397

$730

Craig and Dyan Biggs
3113 Chicago Street SE

11 3W 17CA/ 2400

100.00

$333

16000.00

3397

5730

prm—
Kevin and Marilyn Stutzman
115 13th Avenue SE

113W 17CA/ 2300

110.00

5369

8140.00

$200

$569

SUMMARY OF ESTIMATED
PROJECT COSTS

TOTALS

217800.00

$5.400

$10.800

TOTAL COST

Project Cost

$13,800

Less 33000 Street Capital Fund

$3,000

d A Cost

510,800
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FINANCIAL INVESTIGATION REPORT -SECTIONS 142

28-Jui.98
12:34 PM §D-98-1, CHICAGO STREET STORM DRAINAGE LID Page 1 .
~CHICAGO WB2*
. ESTMATED . Assessed Vahuation a3 of Sept. 1997 ASMNT |  10YEAR 10 YEAR
OWNER OF RECORD PROPERTY % OF TOTAL BOND | ***TRUE CASH VALUE 1997/1898*** | OTHER | % 7O | SEMIANNUAL | MONTHLY
DESCRIPTION PROJECT | ASSESSMENT | MAXIMUM | LAND |MPRVMTS TOTAL ASMNTS | TOV | PAYMENT PAYMT
- , AT 9% AT 9%
Sciwder, Lols 11-3W-17CA-01500 553% $597 $247020 | $44320 | $79,990 $123510 30 048% | $4590 $756
3108 Chicago Street SE Shte: 3108 Chicago 5t SE - '
Albany, OR 97321
Conolty, Richard 11-3W-17CA-01600 8.76% $730 $263960 | $42.270 | $89.720 $131,990 $0 055% | . $58.12 $9.25
Conolty, EVen : | Stte: 3114 Chicago StSE , -
3114 Chicego Street SE
Abery OR 97321
‘Gutierrez, Carlos 11-3W-17CA-01700 8.75% $730 $242,800 | $42.270 | $79,130 $121,400 $0 0.60% $56.12 $9.25
Gutterrez, Agripina She: 3122 Chicago StSE ,
3122 Chicago Strest SE
Albeny. OR 97321
Hagle, Doneld 11-3W-17CA-01800 6.7e% $730 $205800 | $41270 | 361820 |  $102:900 0 | o7i% | sseq2 | 3825
3200 Chicngo Street SE Site: 3200 Chicsgo St SE
Albeny, OR 97321
. Garnica, Clotiide 19-3W-17CA-01900 678% $730 $192,140 | $42270 | $53.800 $96,070 $0- 0.76% $56.12 $9.25
Gutierrez, Lovle Shte: 3208 Chicago St SE '
Gutierrez, Manuel
3208 Chicego Street SE
Atbeny, OR 97321
Savage, Richerd 11-3W-17CA-02000 6.78% $7%0 $199,100 | $41.270 | $58280 $99.550 $0 0.73% $56.12 $9.25
Savage, Shirtey Shte: 3218 Chicago St SE
3216 Chicapo Strest SE
Atbery, OR 87321 _
Scheradefia, Arthur 11-3W-17CA-02100 6.76% $730 $185180 | $41270 | $56310 $97580 $0 0.75% $56.12 $0.25
t/o Richard Christmen Site: 3304 Chicago StSE -
3304 Chicago Street SE :
|__Atbany, OR 97321
Frankiin, Linda 11-3W-17CA-02200 4.00% $432 $198440 | 332950 | $65270 $98,220 $0 0.44% $3321 $5.47
3312 Chicago Street SE Site: 3312 Chicago St SE
Albany, OR 87321
Lawson, Archie 11-3W-17CA-02704. 4.09% $442 $225220 | $33.710 | $78900 $112,810 $0 0.39% $3398 $5.60
Lawson, Lisa Stte: 3311 Chicago StSE . )
3814 Hlt Street SE
Albeny, OR 67321




FINANCIAL INVESTIGATION REPORT - sscfbns 1&2

Project assesses for storm drainage.

28-Jul-08 SD-98-1, CHICAGO STREET STORM DRAINAGE LID Pege 2
1234 PM
“CHICAGO WB2**
) ESTMATED Assessed Vailustion as of Sapt. 1997 ASMNT 10 YEAR 10 YEAR
OWNER OF RECORD PROPERTY % OF TOTAL BOND = +TRUE CASH VALUE 1097/1998**** OTHER % TO | SEMIANNUAL | MONTHLY
: DESCRIPTION PROJECT | ASSESSMENT | MAXIMUM | LAND |MPRWTS|  TOTAL ASMNTS | TCV PAYMENT PAYMT
’ ) AT 9% AT 9%
Seass, David 11-IW-17CA-02701 6.78% $730 $292,700 $44270 | $102,080 $148.350 $0 0.50% $56.12 $9.25
Sease, Sharon Site: 3303 Chicago StSE :
3303 Chicago Street SE
|__Albeny, OR 7321
. Gibson, Trevor 11-9W-17CA-02703 8.76% $730 $212,780 $41,270 | $685,120 $108,390 $0 0.69% $56.12 $9.25
Gibson, Tamara Site: 3225 Chicago St SE - -
3225 Chicago Street SE ’
Albany, OR 87321
Loveince, Bifie 11-3W-17CA-02700 6.76% $730 $234,400 $42270 ;| $749%0 $117,200 $0 0.82% $58.12 $9.25
Lovelaca, Frances Site: 3217 Chicago St SE
3217 Chicugo Strest SE
Albeny, OR 87321
Pollett, Botty 11-3W-17CA-02600 . 8.76% $730 $208,640 $41270 | $63,050 $104,320 $0 - 0.70% $56.12 $825 -
3209 Chicago Street SE Site: 3209 Chicago StSE
"~ Albany, OR 97321
m, Claudie 11-IW-17CA-02500 8.76% $730 $215,580 $41270 | $68520 $107,790 $0 0.88% $58.12 $9.25
3121 Chicago Street SE Site: 3121 Chicago St SE ’
__Albeny, OR 97321 :
Biggs, Cralg 14-3W-17CA-02400 8.78% $730 $237.240 $41270 | $77350 $118,620 $0 0.62% $56.12 $925
Biggs, Dysn Site: 3113 Chicago St SE .
3113 Chicago Strest SE
Albany, OR 97321
Stutzman, Kevin 11-3W-17CA-02200 | 521% $569 $311,200 |. ’42270 $113,380 $155.650 $0 0.37% $43.74 $7.21
Stutzmen, Marilyn She: 3105 Chicago St SE '
115 13th Avenus SE
Afbeny, OR 57321
TOTALS.........o0oo0e 100.00% | $10,800 $3,680,300 | $655,490 | $1,184,660 $1,840,150 $0 0.59% 363027 $136.84
$10,800 $1880540  $16,420.80




FINANCIAL INVESTIGATION REPORT (Cont.)
SD-98-1, CHICAGO STREET STORM DRAINAGE
Section 3. Number of similar lots and property held by the City through foreclosure.
The City is holding no lots that need to be sold to satisfy a lien foreclosure.
Secﬁon 4. Delinquency rate of assessments and taxes in the area.

The payment on assessments and taxes is acceptable in this area of the Clty as well as the entire
City.

Section 3. Real estate value trends in the area.

The real estate value of property located within this proposed LID is average compared to the rest -
of the City. The neighborhood was developed in the 1970s.

Section 6. Tax Ie»;v trends and potential financial impact on the proposed LID.

With the recent passage of several tax limitation measures, the property taxes in tlus area should -
remain stable. Ballot Measure 49/50 limited the property assessment growth to 3 percent per
annum.. This improvement will not affect that limitation. .

Section 7. Does the project conform to the City Comprehensive Plan.

This project does conform to the City’s Comprehensive Plan.

Section 8. Status of City's debt.

The City sold a $3.0 million “Limited Tax Assessment Bond” in June, 1997, Assessment
payments on that bond are current. Depending on other LIDs created in the near future, we
anticipate having to sell another $2.0 million bond this fiscal year.

The City’s current “debt burden” of 1.5 percent is below the national median of 2.8 percent for
similarly sized cities.

Section 9. Estimated cost of financing.

Interim financing costs to the property owner will be 9 percent. It is anticipated that the cost of a
bond sale will be 5 percent for 10 years. The City’s policy is to pass that cost savings onto the
property owner (with the addition of a 2 percent administrative cost). -

Section 10. General credit worthiness of property owners within the LID.

The cost of this assessment to the individual property owner is very small. Semi-annual
payments would average $52, and monthly payments would be less than $10.
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Date Received:

City of Albany ' ' | '
Petition for Improvement , | ) ' | : ﬁsjp;t""ef
' Percentage:
Members of the City Council: | |
We, the undersigned property owners, do hercby petition for Public Improvement at the following location(s):
ONAGO  ceet  (2ath TO Ol or )
Such improvement(s) to consist of the foflowing:
__Curb & Gutter . ~ Sanitary Sewer.
Stom Drainage_ROD E OUX Sidewalks
Pavement _ _ Other
Daiedthis Q¥ dayof O\ 19998
Owner/Agent of Record . Signature . Address Property/Tax Lot No.
(Print Name) W lg w . 3 o o
Rechard © Guolly. 2014 Chicagp LZ° [ 2w e [/600
/M . jM e:%ﬂ«—n-}l’/ (Pr/é,,,,é. /06 Clucags 7. /3w [7CA /5200
DT EwWTon Cf,/f/@//—ﬁm 33 /I Q/qu(“.;xo‘,mQﬁ /] 24 11C AyaZoy
W ' /é/ ' Lot 3909 (e 47@__5;5 /L w /U/Jéaz_.
2 A T feseas] duolo =5 o o~ 32(] S(ﬁaaw#" (L 3w 1"66/2"90 _

1/ 3« /7_ Chlfooe

Petition for Improvement, Page _L of __
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City of Albany
Petition for Improvement
Owner/Agent of Record . Signature Address perty/Tee Lot Ne
(Print Name) Fro i *
N2 o) 17¢a /2100

W@A ) . 3304*3 (”A(Ccdﬂem | |
5199 S CHicas 1I3 W (7R [rve

07%,& Q//K%M/K A 3312 3¢  Chicago /[ 3w 17¢A [ 2200

Petition for Improvement, Page Z.oof __
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City of Albany : Km ed: .

y _APpIOV

Petition for Improvement | _ Rejected:
Percentage:

Members of the City Council: 7 _
We, the undexs:gned property owners, do hereby petition for Public Improvement at the following location(s):

CL)I(.&/HO SL {'\[‘ralr\?\f\p Q’Ga\}'ﬁé( %

Such improvement(s) to consist of the following:

Curb & Gutter - . ' ~ Sanitary Sewer,
Storm Drainage__ X ~ » Sidewalks
Pavement | : Other.
Dated this A4\~ dayof DurlE L1998
Owner/Agent of Record | Signature - Address Proper_ty/T ax Lot No.
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Petition for Improvement, Page Sof__
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City of Albany
Petition for Improvement
Owner/Agent of Record Signaﬁ:re Address Property/Tax Lot No.
(Print Name) f] | _

’rﬁé\’“’v Closgn - 1M 3225 S& CRiKnace W3 rlea lgTo3

CRAIG BIGHS - / | - |

/s > - N ) 7
C Lam Dt T Z/”—‘“ét Z“zauz 3R SE ﬁééﬁgﬁ (13w idc 4//2500
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petition for Improvement, Page A0f



