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rr ORDINANCE NO. 9

r' T ? IDiA iCE AUTSORIZING THE ISSUANCE AND SALE OF IMPROVEMENT BONDS OF

CITY OF ALBANY, OREGON, IN THE AMOUNT OF ONE HUNDRED SIXTY FIVE
THOUSAND ($ 165, 400. 00) UNDER SUTHOR. ITY OF AND PURSUANT TO THE TERMS OF

N`¢ f AN ACT OF THE LEGISLATURE OF THE STATE OF OREGON, AS AMENDED BY

S$ VERAL AMENDATORY ACTS THERETO, SAID ACT BEING ( 223. 205 ET SEQ., OREGON
F

r•:.; ":. •,,, ._.. ;,. REVISED STATUTES) COMMONLY KNOWN AS THE " BANCROFT BONDING ACT", AND

DECLARING AN EMERGENCY. 

WHEREAS, the City of Albany, Oregon, a municipal corporation, duly

organized and existing under and by virture of the laws of the State
of Oregon, by due and lawful proceedings of the common council of
said city, has caused certain streets, alleys, sewers and drains in

said city to be improved at the expense of the abutting and adjacent
property, and has assessed the cost of such improvements upon the lots, 

blocks and parts thereof and parcels of land benefited thereby, and

liable therefore, under and by virture on the provisions of the charter
of the city; and

WHEREAS, applications to pay said assessments in stallments, as provided
by an Act of the Legislative Assembly of the State of Oregon, generally

M

known as the " Bancroft Bonding Act", ( 223. 205 et seq., Oregon Revised

Statutes) have been duly filed by the property owners against whom
the said assessments have been made, and who are liable for the cost

of making such improvements; and

WHEREAS, the said " Bancroft Bonding Act" provides generally that bonds
may be issued and sold to the amount of the applications thereunder; and

WHEREAS, applications in due form have been filed to pay the assessments
in installments for the improvement of certain streets, alleys, sewers, 

drains and sidewalks in the sum of Two Hundred Seventy- eight Thousand
Nine Hundred Sixty- seven Dollars and Twelve Cents ( 0278, 967. 12) of which

sum One Hundred Eleven Thousand Six Hundred Thirty- eight Dollars and
Forty- two Cents ($ 111, 638. 42) has been paid since the filing of said
applications and prior to the date of this ordinance, leaving the sum
of One Hundred Sixty- seven Thousand Three Hundred Twenty- eight Dollars and
Seventy Cents ($ 167, 328- 70) unpaid on such assessments: 

THE PEOPLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLOWS: 

Section 1: That the Mayor and the Recorder of the City of Albany, 
Oregon, baandthey hereby are authorized, empowered and directed to

execute improvement bonds of the City of Albany, Oregon in the aggregate

amount of One Hundred Sixty- five Thousand Dollars ($ 165, 000. 00) and to sell and

deliver said improvement bonds to the purchasers thereof upon the payment
theof purchase price to the City Recorder of the said City of Albany, Oregon. 

Section 2: That said bonds in the sum of One Hundred Sixty- five
Thousand Dollars ($ 165, 000; 00) be sold for the purpose of funding
obligations in said amount incurred by the City of Albany, Oregon in the

fimprovement of certain streets, alleys, sewers, drains, and sidewalk

assessments for which have heretofore duly been levied in the amounts set
out and designated in Section 3 d'f this ordinance, and by several

F ordinances particularly designated and described in said Section 3
which said assessments have been duly docketed in the lien docket and the

x l h 0. 1;l.w docket of the City of Albany, Oregon, so as to become lien* 

3 
agae4sAt the a4veral pieces of property benefited and particularly
eeeribsEt.: X tha assessment ordinances referred to in Section 3 of this

trdinance "in the a* dgjkte do.aign,o.ted in the column headed " Total Amount of, 
Applications to Fair" -or 11kotallrAsat®", and of which said asaessments the

mounts designated in the WoA.aa . h1;.* ded. " AmAoua_t. Unpaid on Said Applications
on March 1, 1969, remain tiAp* i I reference .-being hereby made to said
lien docket and to said be , AMtt done t4 . a[Id - to the severalassessment ordinances
named and desoi, 0041A aAiri >$ eQtion 3, for a more particular description
of the improvrsent *N# YA*. Ate banded by this ordinance, . and of tab liens
against the respective 10 or p aelr of -land affected by such aeoessmont' having
heretofore filed in w tCity. Reoo dsr. their application to pay
said assessments in .pror. ded by 223. 205 at esq., Oregon y h. 
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ge+e foss, Is ' That the particular improvements to which the spVjiq* 
sboee refsa l-to apply, and the aggreate of the applications apply
eaah of tie: ssid in, and the amounts pwid and remaining unpait
on the aggregate of said appl' icati. pna, and the ordinance assesing the

age are Mts follows; tp- w t

T6tal Amount Amount Unpaid
anc: e: of Applications on Said App1i- 

lution s ng to Pay by cat? ons on

J. 1
t

Tffi rbsrements his. B nr
19 Street Improve. mo.ht  279, 

I.nst llments

5
Mar, 1 196

1 , l 64 1. 2

Freeway Add. Senit. 

Sewer Ext. Lat. B- 3 998, 992 3303 1, 235. 91 1, 050. 51

z. 

S. Rea. Sanit. Sewer 0- 

Fir Oaks Sanit. Sewer

Ext. No. 1 1031 3311 684, 47 684. 47
S. Res. Sanit. Sewer

Ext. 16, Lat/ A& B 1011, 1032 3324 9, 129. 31 6, 127. 48
Res. Storm Sewer

C- 1 1030, 1032 3325 2, 956. 60 2, 200. 26

1967 Class I and II Sts. 441, 981, 989, 3328
990, 998, 1003, 
1007, 8, 10, 
1019, 1o24, 1033, 
1036

S. Res. Storm Sewer

Lateral H- 1 1013, 1036 3329
Pacific Blvd. From

Santiam Hy. to Cox

Creek Improvements 441, 10o4, 3342
1014

S. Resi. San. sewer

Trunk ext. 17, Jeffery, 
Elkins, Maston, 

Chamberlain- Addn. 1o65, 1083

1109 3375

1968 Group I St. 1040, 1045

1o64, 1075, 
1082, 1104 3377

TOTALS

68, 120. 06 29, 698. 83

1, 327. 16 884. 56

21, 916. 14 20, 540. 33

22, 988. 53 22, 988. 53

18, 792. 31 , 79271
67

Section 4: That the City Recorder be, and he hereby is instructed
and directed to have prepared and printed a sufficient number of bonds, 
in denominations not to exceed $ 5, 000. 00 each, and in all equal to said

sum of $ 165, 000. 00, such bonds to be dated Mayl, 1969, and to mature in

annual installments as follows: 

May 1, 1970 15, 000. 00

May 1, 1971 15, 000. 00

May 1, 1972 15, 000. 00

May 1, 1973 15, 000. 00

May 1, 1974 15, 000. 00

May 1, 1975 15, 000. 00

May 1, 1976. 15, 000. 00

May 1, 1977 209000. 00

May 1, 1978 209000. 00

May 1, 1979 20, 000. 00

65, 000. 00

aid bonds shall bear interest from the date thereof at a rate
xis or rates not to exceed four and one- half percent ( 40) per annum, 

dr shah lesser rates as the common council shell prescribe, payable at the

of, the Recorder of the City of Albany, Oregon; and said bonds shall, 

for cotiva c.0noo and identification, be denominated " City of Albany
3 Improve* tt Sonis, lis4os 196911! and shall be numbered consecutively and the

number and name of each fiend e#sall be printed thereon, and such bonds shall
be signed by the Mayor of the.. oi 1btsyd countersigned by the. Ftecardelx`. 

section a That the said 03y pt A b y laprovement Bonds, Issdue : 1969
shallebsubetanttially in tiro o'I'l' rfbFot.: 



STATE OF OREGON

COUNTY OF ; ' NN

CITY GF A,, 19ANY

IMPROVEMb' N
18SUE . 

VOW ALL MEN BY THESE the ty of Albany in the County of TA"ii
State of Oregon, for value rece.- hereby agrees and promises to pay the
bearer the sum of

FIVE THOUSAND DOLLARS

in lawful money of the United States of America on the presentation and
surrender of the obligation on the first day of 119 , 

without grace, with interest thereon from the date hereof until redeemed, at

the rate of," percent(', , %) per annum, payable semi- annually
on the first days of and each year on the presentation

and surrender of the proper coupons hereto annexed, principal and
interest payable at the office of the City Recorder of the City of Albany, Oregon, 

This Bond is one of a series of Bonds authorized by and under the

provisions of the Charter of said City and 223. 205 et. seq., Oregon Revised

Statutes, prdviding for the issuance of Bonds for Street and Sewer
Improvements and for the payment of the cost of such improvements, 
and is an obligation of the City of Albany, and is within every debt
limitation of said City, and it is further certified that all of the requirements of law

have been fully complied with by the proper officers in the issuznce of
this Bond. 

For the fulfillment of the conditions of this obligation the full
faith and credit of the City of Albany hereby are irrevocably. pledged. 

IN WITNESS WHEREOF, this Bond has been signed by the Mayor and
countersigned by the Recorder of the City of Albany, Oregon, and the

corporate seal of said City hereto affixed the 1st day of May, 1969. 

COUNTERSIGNED: CITY OF ALBANY, OREGON

corder of the My of Albany, Oregon Mayor of the City of Albany, Oregon

All coupons shall be in the following form: 

COUPON

No, 

Ee City of Albany, County of Linn, State of Oregon, will pay the
bearer on the first day of 19_. 

in lawful money of the United States of America at the office of the Recorder
of the City of Albany, Oregon, being six ( 6) months' interest on City of

Albany Improvement Bond, Issue 1969, No. 

dated , 19

CITY OF ALBANY, OREGON

Facsimile Signature) 
Mayof the City of Albany, Oregon

Facsimile Signature) 

11ecoider of the City of Albany, Oregon, 

Section ' nMr . tke fO11- faith and credit of the City of Albaany, Ordgon, 
raby is pled d fgr;:lphw, " At of the tab:al sum of money r%present® d by the. 

bonds issued the proyiel.on of this Ordinance, 

Sectionty Ra or i,rr te3by' s instructed and dip®cted to
advartiss said bonds f6r sale tar, then ha+at . price obtainable at least o0ce
sash week for two successive 0,40ks ii :a tielra,Ipnper of general airoulation
printed and published in tie ty of AlW y, Or:e:gon, 
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0U0 by batter the several bond purchasing houn*4 'Who usuilly u  pur,.

hoaa 4ty of Albany Aonds. Such bonds shall. not be sold for lass thah h par

value ± Ad accrued interest, and bidders therefore must file with their bids
a certified check on a bank doing business in Oregon, payable to v} 1

the

Ci +, of Albany, (> regon, for' two par cent i2 b) of the par value of t: such #

rmfti, to be forfeited in case any bidder shall fail or refuse; to
aco*#,' and pay for said bonds should they' be awarded him, and the e:

dvex' Usement shall so stete. The proceeds thereof shall be paid to the 0ity Tecetder
of the City of Albany, Oregon, and shall be credited to the Various

improvement funds on account of which the same were issued in the

manner provided by the general lawn of the State of Oregon regulating
the sale and issuance of ,such bonds. Section

8: Inasmuch as this Ordinance is necessary for the immediate preservation
of the public health, peace and safety to the City of Albany in thist That
applications for bonding have been filed and it is necessary to immediately
issue bonds for the purpose of funding obligations incurred by the
City of Albany in the improving of certain streets and alleys, sewers and

drains, assessments for which have heretofore been duly levied in
the amounts set out herein, which said assessments have been duly

docketed in the lien docket and bond lien docket of the said City so as
to become liens against the several pieces of property set out and described
in this Ordinance, and which remain unpaid; THEREFORE, an emergency hereby
is declared to exist and this Ordinance shall be in full force and effect
from and after its passage by the common council of the City of Albany, 
Oregon. Passed

by the Council: March 26, l969 Approved

by the Mayor: March 26, 1969 Mayor

Effective

Date: March 26,, 1969 ATTEST: 
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