1urch se of property for off—atreet
parking P thereof and c¢ommitting revemies
from ott—street parlking facilities and parking meter receipts to
payment of said bonds ahd daelaring an emergency.

THE PEOPLE OF THE CITY CF ALBANY DO ORDAIN AS FOLLOWS:
Section 1l: AUTHORIZATION TO ISSUE REVERUE BONDS

Phe City B8 A¥ s 1 pe thorized bto issue revenue bonds of the
Cdty of A1 any 0 e sur ol 340,000.00 e tle gurgpose of purchasing and
E.Llj_-'l'.,".?,: e _f,s e T 3 ¢ e i 4' g C i of xl an , Ljfnn Counf;-jr,
Oregon.
Bection 2: REP.T

The bonds hereln awll vis o ke 4 AL 6} of G lbands ghsdl
, 'designated ap revenue boy T b I wat et 1350 et -
ties, together with income from i eber pecdiyls, wre nepely pledited dn

payment. 6f the ssid revenue bonds. The bonds Verein ! seued £l-11 net ve Zeneral
obligation bonds of the City of Albany.

Bection 3: RETIREMENT OF BONDS
The bond issue here; authorized shall e numbered consecutively begin&

ning with the number one (1) and sndl with the number foprty (40) and shall be
ﬁ’aued to mature serially in the pr¢ncipa1 amount as follows:

BOND NUMBERS
(Inclusive) KATURITY DATES ANOUNT

1 -4 Aupust 1, 1962 $4-,000.00

5 -8 August 1, 1963 4,000.00
9 =12 Aupust 1, 1964 4 ,000.00 )

13-16 August 1, 1965 %,000.00

0 Angust 1, 1966 4,000.00

August 1, 1967 4,000.00

J:! 1968 4 ,000.00

1969 %,000,00

1970 4,000,00

1971 4,000i 00

The bnnds shall pggr‘lnterest payable semi~anmuslly on all Outstanding,balan"”
FORM OF BOND




4 e euthopiging bond issuunca snd spale of revenua bonds jn

h aam,, $40, OOG 00 for the purchuse of property Tor off-gtreet
king faeilitles end improvement thereof and committing revenues by L
om off-street p rkjn fac llbzen and r ing meter receipts to ‘ #
BPEENCY .

‘J

-Qhe‘&iﬁyvﬁf Albany is ' rre Lorized t° issue revenue bond# of tHe
City of Albvany i the sun 40 ,000.00 e pupelinsing and
Lmproving 6ff-s\reel | St I ; L tlre O of v s Blnn Counly,

Oregon.,
Section 2: RERAT LIT

The BHanfde lerein aubihoriged to e Issu : e §1U, of Albany shall
be deéslignated as revenue bonds I tHe | come from Séff-street parkifiy fasili-
ties, togdéther with income frem ~orlhing meter receiits, are Hewsby pledged in
payment of the said revenue bonds. The bonds herein !ssued shell not be general
obligotion bonds of the City of Albany.

Section 3: RETIREMENT OF BONDS

The bond issue hérely authorized shall e numbered consecutively bagine
1 ‘g with the number one (1) and ending with the number forty (40) and shall be
iﬁsued %o mature serially inm the princliil amount as follows:

BOND NUMBERS

- (Inclusive) NATURITY DATES ALQUNT

Tk 1 August 1, 1962 $4-,000.00

5 -8 August 1, 1963 4,000.00
9 -12 Augnst 1, 1964 4,000.00 J
13~16 August 1, 1965 4 ,000.00 j

=20 August 1, 1966 4 ,000.00

August 1, 1967 4,000.00

August 1, 1968 4,000,00

August 1, 1969 4,000.00

August 1, 1970 4,000.00

August 1, 1971 4 ,000.00

*@he bands ILdll hear interest payable gemi-~ainually on a;l'§uﬁg$”‘“ pg balances.




DATES OF AMERICA
TATE OF OREGON
il i g .

: ;QEﬁééﬁhEEQWFnﬁkruﬂ"?ﬁeiiﬁmiﬁs REVENUE BONDS

IR #1,000,00
il . XNOW ALL MEN BY THESE PRESENTS, That the'ciﬁgibf lbary, in the

- County -of bLinn, State of Oregon, for value received, hereby agrees and
promises %o pay the bearer ONE THOUSAND DOLLARS ($1,000.00) in lawful
money of the United Btates of Amerieca, on the day of 5
1y y With interest therson until redeemed at -he rate of % per
anfiam, payable semi-anmually on the first days of and

of each year on presentation and surrender of the Interest coupons hereunto
attached. This bond is isaued 1y the Ci%y of Albany, Oreé:cn, [ursuant to
the provisions of Oregon Revised St:tutes 223%.825 and w. ér the 'rovisiohd
of the Charter of the Clity of Albamy, lLinn County, Oreron.

. This bond is one of a series of like tenor and date nufibered firom
one to forty and is issued for the purpose of deferring the cos! ol acquiri
and ilmproving off-street parking facilities within the City of Al amy; is
‘not & general obligation, but is paysble solely and only out of the earhings
of off-street parking facilities and parking meter revenues of the Cit, of
Albany; esaid property purchases for off-street parking purposes and the
earnings therefrom and the regeipts from parking meter revenues are pledged
to the payment thereef. This bond is not payable in any menner by taxation,
and under no circumstances shall the City of Albany be in any manmer liable
by reason of failure of net earnings from off-street parking facilities or
net recelipts from parking meters to be sufficient for the payment thereof.

All proce&dinge for the issuonce of this bond, essential to tha

validity thereof,; have been had in due form as required by law and have been
duly complied with.

IN WITNESS WHEREOF, this bond has been signed by its Mayor and
countersigned by the Recorder of the City of Allany, Oregon, and the cor~
porate Beal of. said city hereby is affixed.

CITY OF ALBANY, OREGON

LR 5&42}<T.JL:;¢‘,47 _

Mayor of the City of Albany, Oregon

Countersigned:

rder of the City of Albany, Oregon"

4All coupons shall be in the following form:

The City of Albany, Linn County, Oregon, will pay to the bearer out.
ngs from off-street parking facilities and receipts from parking
he sum of § . om the fivet'day of - ¢ - ’

T 0; r 81X (6) months interest én its oll-street parking

L gl

T;t¥: :_‘
ITY OF ALBANY, OREGON

Paesimlle Signature)

(Pacsinile Signature)

~ Mayor of the City of Albany,Orgécnil_
Recorder of the City of Albany,Oregon



’xwill b&ar intareﬁt payahle ﬂﬂﬂ*—annuﬂllj &t the paks or
e expeed five wnd one=helf

gg "gg 6. ADVE?TISﬁMrFT POR SALE

The City Redorder is herely instiuéted to advertise sasid bondh for
sale for the Wighest vrice obbaineble &b laast onee & week for twe (2) suc-
edasive weeks in a newspoper of [eneral circulation printed and published

in the City of Al.gny, Ore on, ud e W e ¥ p several | ond
ppalasln, Louses Who weusll; S { B ef . 8. a-.0 rot¥ce
of sale v 11 e suyIEY | ; :

MamAr o _ ik
CIICE | LVLIUE B

Benled ids enlitled, “Froposul Por - venue Bonda", will be recelved
at the office of the Cilty Reecider, Cif all, Al 7, Ore in, until the heur
6% 1:30 p.m., Poucific Stendard Time, tie 19 A=y of Jaly, 1961. At 1:30 p.m.,
Pacific Standard Time, on the 190 da; of July, 1961, the Lids will Le publicly
opened in the Council Chiubers of the Civ 11 fm Aoy, Opeyen, for the sale
of direct négotiable "Off-8treet Fortl F-oilitles llevenue Bonds" of sald
city in the pdindipal sum of $40,000.00, the denomination of $1,000.00 each,
to be dated Auguet 1, 1981; shall bhe nuuiercd oo secubively le.inning with the
vuwmber one (1) and ending wlth the numpber forl) (40) and shiall be issved o
mature gériall; in the principal amoun.s as follows:

BOND NUMBERS

(Znclusive) FATURITY DATES AROUNT
Aupgust 1, 1962 $4,000.00
August 1, 1967 4,000.00
Aupurt 1, 1964 4,000.00
Aupust 1, 1965 %,000.00 °
August 1, 1966 4 ,000.00
August 1, 1967 4,000.00
Avgust 1, 1968 4 ,000.00
Aagust 1, 1969 4,000.00
Adgust 1, 1970 4,000.,00
August 1, 1971 4 ,000,00

The bends shall baar interast p&yaﬁle seml*anaually at the raté




! : and ﬁarking revendés of ‘the Gity of
for off—street parking purposes and '7"ga “tharefrom

parking nster revenues are pladsed {n peyment of the bonde
and i"wﬂett thereon. The bond is not peysble in any manner by texation,
1anﬂ anAér no ¢ireumstances shall the City of Albany be in any manner lisble
by reason of the failure of net earnings from of f-ptreet parking facilities
or net income from parking meters to be sufficient for the peayment thereof.

The bonds will be delivered complete,
at such ¢ity in Oregon as the succ

without undue delay, at the

expense of the City, essful bidder shall

name.

Each bidder shall submit with or include in his bid, a statement

of the total interest cost o the City, under his bhid it accepted.

Bids submitted must be conditionsl and must be accompanied by &
caghier's check or a certified check in favor of said city, of or upon @&

' bank doing business in Oregon in the amount of $2,000. 00. The deposit
will not draw interest, but will be forfeited to the City as ligquidated
demages, if the bidder to whom the bonds are swarded fails or refuses to
complete his purchase of the bonds in accordance with the terms of his bid.
rly recognized bond counsel approving
Yy the City without cost to the

The legal opinion of regula
the validity of the bonds will be furnished

succeesful bidder.

DATED and first published this zrd day of July, 1961.

Trnest W. isham, Clty Recorder
Albsny, Oregon"

o

tio .  BONDS TO BE SOLD AT PAR VALUE AND INTEREST

Such bonds shall not be aold for less than par value and accrued
interest, and bidders therefore must file with their bids a certified check
'cn & bank doing business in Oregon, payeble to the Clty of Albany, Oregon,
f'“” five percent (5%) of the par value of each bond, to be forfeited in case
“any bidder shall fail or refuse to accept and pay for seid bonds, ghould

they e awardad to him.

gale. of "Off-Btreet Parking Pacilities

‘the City Recorder ‘of the Oity of Albany.
ving of of f-gtreet

shall bé paid o
& only for the purchasing and impro
Lt g;thejcity of Albany, Oregon.




1 EMERGENCY CLAUSE

Wﬁ@ﬁﬁ&é, the peace, healtli and safety of the people of the City
“f:Alban? are involved in that property must be acquired for off-street
parking at the earliest possitle date, therefore, an emergency is hereby
declared to exist ard thHis G-l' ance Shall hecome mmediately effective
upon the final prssa e 0 Hie T gi) a1 approval by the Kayon.

assed 'y the Counoil:

Approved by the Mayor: _ June 28, 1961

R Bgpaitl

Mayor

Effective Date: June 28, 1261 '

Attest:

City Recorder.




