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ce and saleh izing. bond issuan roveltuo. i .brids:, 
of 640, 000. 00 for the ,) ur eb a s, -. f property for off- strOt
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OPU OF TRk CITY AlBANY DO ORDAIN AS F% LOWS

Section 1: AUTHORIZATION TO ISSUE ' REVEMB BONDS

The C I' s re .: thorized to issue revenue ' hondjO o. ' t'ixo

0 ik) 0 $4.Q., 00 ! e ofSul, 

e C of U. an, , L&hn Count

SgatioA 2; 

Tbo

Ud'' d _00Agnate'd as revenue boidr. d: r

ties witb inaome from - to C. F. 

ent, 45f _40, daid revenulp b-ouds The L-otda ere - 

I ion bonds off' the City o;V Albaay. 

off ., I

et C h

s6tia'a'd 61. IJ hot tie

Section 3: RETIPMONT OF BONDS

horized andll ;- e n= bered c n ecutive e -1The bond Issue here aut o . 9 1) 6 A

wit1i the number one ( 1) and w; th the nWnbbt forty ( 40) and: $hall be

0 su amount0.4 to tatUte seriaI17 its the princip.,al o t as follow

BOND NUMMRZ

LUTURITY DATES AWaUNT

uVot 1, 1962 $ 1 1 - 4 A 000. 00

5 - 8 A46USt 1, 196-A 4, 000. 00

91 ' 12 August 1, 1964 4, 000. 00

Auvot 1, 1965 4,, 000. 00

Augist 1, 1966 4, 000. 00 2k-

24 AU 94St1 5? 4, 000. 00 1, 

19, 684,, 000. 00 AU&

ust 1, 19! 694, 000. 00 August

1, 1970 4, 000, 00 AUQPS'

t1971 47000AX0 in

te r S 4 1 l, Ut Thebonds shall r -.1 e st ed

pursuant to the authorl., zation given. th' i s ordinance n,,

th6: follqwJ. hg form subject hi such minor. eban6es as 1

rnish the opinion approving val fuRY
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bond, is alid sale of iwe' vo bonds i A. v
for bff-;Ot. rcet- 040000. 00 fir the' purebase propor% AkiAs

p. d Jmprov - ementbereof and ovJA ting re' vonues t parldn- faci11 ties and pt.,r`-.' T-1rece7pt to
papa: ent said bonds and el- tior; Ienc'­. Tim ovy

OF Amory i)o onAn As romowa., lox

TO I.Ssus UnMTE Bons Thy` OftiV, of Albany

is - re sizedt issue revenue

bondt 6f tb* f Albany I the swi $ 40, 000- 00 e, S!. 

and L e Q Of inn CouAI-.-,, or' OK, on . Section

2-, Tbe P01, 4' s e

C.?L Alb'

64y shall

b6' detlmatadasrevenue bonds' the Come from! dtf- street
taoi' 11- e h O" r t atla r. witla izoome frp

meter reec-i—erg " y pledged ; Ui 16b paymeTkt of the jkdd r' ove4uO bondo- %e bonda 'lle-

rein ssued stall jjot be 04OP4 obliL ution bo1ivda of the Oity 6'f- Alb?y. 

RMIREMENT OF BOHM The r bohd Jpaue a4tbori% ed shall ' 

e nu- Mberad

consetutivel, Oiv-itb the number one ( 1) andeAding vritb, 

the number f0ty (40) a shall " be WOd t .O Mature soil , Ully a tjae Ar u, 

1 amount as follows: BONDNUMBERS Unpia i4e. MUTURITY DtLTES ALIOUNT I - 4 AuZu6t

1, 1962

4,000. 00 5 - 8: 

41160tit 1, 1963 4, 000. 00 9 -12

A- agast 1, 1964 4, 000. 00 13-

16 A, 4giist1, 1965 4, 000. 00 17 -

42! -6 441 1966 4, 000. 00 1 , 

1967, 4?000. 00 1968 4, 000. 00 t

I,, 1969 41000. 00 1' 

1970 4, 000. 00

1, 971, 4, 00o; 00

The bonds shall beELr LIAB'

L'eg t y ab

1 n on at ­7 A 4 FORM OF BOND
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AIMTS, q ia. t tb,'e 0i' f A- 1447 lz uow AmBy the stat f
or' volue: rec dounty egor0 ofOr Dived stab 11 e, agrees aad, THOUSAND DOLLARS ($

11 ONE, 0.00 in lawful promises tlopVthe bear r, money -. 6r. 
th* Uhited States of America, on the day of 19. 1, *
1 with ih $ rest theroon 14ht, 11 riedae6ed T_TE_erate of ""`""`spar. a- nw- -
pikyibie - tooml. - annually on the first days of ani1 of each
year on presentation and surrer.,do— of the Intere ons hereuttu_ st attached. This
bond is issued the W'. 7 of Albany, , Qrel -i- n, i wr. sl., ant to the provisions
of, Ore,Qn Revised 2 St:.- tutes2.3-025 and u!-.- or .',e ­, P. o. v'1si6Th8 of tb-.

6 Charter of the City of AlbOY, L Coixnty, Orei- n-',. This bond

is one of a series 6C like tenor and. date nuAar bed trohlone to
forty and is issued for the p43Z Ag pose of, def rri the cos o:.' acoitiri- P. a0 ,

nd Isaprovingff-street parking, faoilitieS within the Ci;,-.!- o!' A- 1, PAy; is zOtoff- skeet

4'." general
obligation, but is PA; ab. 16 solely of and

only
out of the earnings Patkinfaailities and _

P.ark4w meter revenuesof the Qy of Alb ay; said property
put eliases for off streetPaeltinpurposes and thee: 9 0A..'rrkings therefrom andthe* 
tO*ipts from parkin; meter revenues are pledged to tbo ; ayment thereof. This
bond is xwt bV, Ole in any.: manner bytimaiioii, and Baader no circumstances shall
the City ;f Albany be -in any manner liable by. reason of failure of
net earnings - from off-street parkin g tabilities or net receipts from pa v_
4,,.tg meters tobesuf f ioient for the ' payment thereofAll pppoeodin& for the issunrce

of this bond, essentiaLl to the thereof have been had in
due form as required by law and have been Omplied With. IN WITRESS W11MEOF, 

this WOnd

has been signed by its Mayor and. couatersiLrAe4 by the Vecorder of
the City of Al -'iny, Cj . a iii and the cor- porate seal of. said city

hereby is affixed. CITY OF ALBANY, OREGON Mayor

of the City: of

Albany, Oregon A0, p;r,"the City ,

ofAlt anyj Oregon" g p 41;6f ', tAll couPons shall, :, be in :

the folloWkng form: 11C .0 U P 0,4

The City of Albany, Linn Colint-
1r, Ore;,,or, pay to .-the bearer out, of earnings from. off- street parking

fac lities and "reeo4ts tio* JArki Otors the sum of on the
first day of 19 et A '69C for . ai! K (

6) months interest " 6 Alba ny, or ) nj its off-Megtrking IJ " Uoir4e : B day of dated
tht K j 1TY OFA_ LBANY

OREGOIT

Pa . 0simile sjls aturOMfcyor of

theCity of Albany,
Oregon 04081. 111ile Signature) R o ec

rderof the
City ofAlbany j Oregoijo, 
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bQ4410 will beur interest payable o= l

Ood ftivs andU e S J y tho s ei: s ful bidder, Ii t g one - h I f

t4 im:o. 

sledtiL)n 6; ADVERTI& FIL - YP rOA SAU

TiCiv4c : hence,., ir%tm tea to advertiseasU bondo for

sale for tbJe bigb* Vt _-r° ce obtainab' 10 at Iba:dt once a week for two ( 2) suc- 

qi ;Oive weeks in a of oneral circulation pxi-,Mtod ard publiahed
I e e T., es-e-ve of -ad

pu;

the Cit:.. of Ore on, 

V GO
c - as, eo ss

O

of saile 11 e t

v6= 0 B(Aias", Will be reeeivoid, 

at the office o,r the OV... 11 0re uritil tie hour

p. m. , Paelfic Star 4Ak,,d Time 191b d- - - 1961 At 1 30 P

or u].: , 1961, the, bliclyIfie Standard Time, On thij 1: will e pli. 

opp,rod in the Council 01; - bers of the 01 21 Al for the sale

of 41-rect n6g'ota;wblo " Off -'street r.,; lit.i es -' evenja B6xxds" o. ' sa3 d

ei in the p.# OPOI sum of $ 40, 000- 00, the aeDoudnation of' $1, 000. 00 each, 

to bo dAted AuGust 11 1961; shall be c - seoutivel,,71 O.. j T With tbB' 

number. one ( 1) ancl finding ... I. th the number for' ( 40) a4d sb4ll be isp", d to

mature js'exiall-' ri the pryij.1cipA1, wnoun s as follovis: BONA

MIM RSlus
ive -AULCUITT T.;kTRSZIT Z_ WTES 1

4 1962 $ 4, 000. 00 5

8 Au ust 1, 1967 4, 000. 00 9 -

12 Al.-..... 1 t 11 1964 4, 000- 00 13-

16 A- uguet1, 1965 4, 000. 00 1966

41000- 00 t -

1, 1967 4, 000. 00 1968, 

4, 000. 00 1, 

1969 4, 000. 00 Azguet

1, -1970 4, 000. 00 11

1971 4, 000- 00 soma: 

a m4 I - at the Vat Theboxide i;A tll bew interOst tt '
ve ,anti 0 tshall not 11SX00eaI specifi'edI) i (

5)j) percent per aniuiir o

a Sh4 Veo theThebbndB ohall be sold to d
the' 1 , Ah 00t

DOLIARS $ 100. 00 par V 4,40 PM A

r The Council reserves"t a

coqrrp tlid, Wi 1, 1 Thebond 0 M-, Swill be r'
7 NI, told

0%.46VIN." btat the 6f$11_ 010 df Pity, + - Antere 4J , 
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t * ad,, Drop e rty

es qtz, 
es an, psxking revellu of theLOf 11421 - , t. 

and th Off- street
ParkinF... Purposes ood- forA, of

th6 bon& o receipts from 
00` 07 r4V enues arepledged in p07Z.6-,Ugiad

thereon. The looYid is not P, 40*16 in any manner by taxation, gball the
Git of Albany be in any manner by reason . 

of the failure of net earnings from off-street pa king facilities or net
income from PsLrkiiag meters to be sufficient for the payment thereof. The bonds

will be delivered complete, without undue delay, at the expense of

the City, at such city in Oregon as the successful bidder shall name. Each
bidder

shall submit with or jXj. ojude inhis bid, a statement of the

total interest cost to tho City, under his bid, if accepted. Bids submitted

must be conditional and must be accompanied bya aj9bjerIs check
or a certified check in favor of said city, Of Or upon a bank doing

business in Oregon in the amount of $2,000. 00. The deposit at, but

will be forfeited to the City as liquidated will notdraw intere rded fails or refuses to damages, if
the bidder to whom the bonds are awa

with the

terms of his bid. complete his
purchase of the bonds in accordance The legal

opinion of tegularly VecQ0, ized bond counsel approving the validity
of the bonds will be furnished by the City without Cost to the successful bidder. 
DATED and

first published this 3rd day Of July, 1961- Ernest W. 

isham, Ty ecor er Albany, Oregon" 

section 7: 

BONDS TO BE SOLD A-T PAR VALUE AND iNTEREST Such bonds

shall not be sold for less than par value and accrued interest, and
bidders therefore must file with their bids a certified check M Oregon, 

py

b6Lnk doingbusiness in0 aable to the City of Albany, Oregon, on' -,a
value of

each five percent (
5%) of the par va. bond, to

be forfeited in case bidder shall

fail or refuse to accept and pay for said bonds, abould any they -,.)

p

awarded, to him. Section Or

14 z t Parking
Facilities The proceeds

Bonds," 11 '

be paid the City Recorder Of OA;
t hue . sha

shall be

U"O- Manly for" t be prehasing and improving Of Ofr-str" t and parkiu$ 

facilltte

S tbi n t h 6 oit7 of, Albany, Oregon.. A n, 

1
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P* OLGO' bealtb and safety of the people of the City

Onf,. Albany are involved in that property must be acqu-ired for off- street
parking at the earlIest pqssIi: Ie date, tberefore, mn emer%eney is hetaby

declared to exist &.r"d tb` s G­ ante t;hall ;).acome Amijodl.atelv effective

ftup. -on tie fital j,;.aso =e C-41 1. 1, apptdval the ypt. 

i' assed the Obiinoil i Lune. 28, 12.6

A -proved ley tbo Mayor: ' IM 1261

Effective Date: June 28, 1961, 

Attest: 

City Recorder. 


