CRDINARCE NO» 3842

AN CRDINANCE PROVIDING FOUR THE 15SUANCE AND SALE OF NeGOTIABLE GENERAL OBLIGATION
C1TY OF ALBANY SEWER BONDS, SERIES 1959, IN TdE PRINCIFAL SUM OF SIXTY THOUSAND
DOLLARS ($60,000,00) FAR VALUE; PROVIDING FUR THE FAYMuNT FRUM REVENUES OF THE
SEWAGE SYSTLM OF SAID CITY AND FROM TAXATION, OF TH: FRINCIPAL OF AND THE INTEREST
UPCN SALD BONUS} PHRESCRIBING THE FORM OF SALD BONDS ANU THE INTEREST CCUPUNS AFPER.
TAINING THERETO; AND DiCLARING AN EMERGENCY .

THE PEOPLE OF THE CITY OF ALBANY DO CGRDAIN AS FOLLOWS:

Section 1t AUTHOMWIZATION TO ISSUE

That pursuant to its Charter, and authority granted by the voters of said City
at a Special Election duly called and legally held therein on September 28, 1955,
the City of Albany, in the County of Linn, State of Uregon, was authorized to issue ;
and ssll its general obligation sewer bonds in the principal sum of $500,000.00 for I
the purpose of providing funds with which to defray the cost of an extension to the 1
City's present sewerace system consisting of interceptor sewers, pumping atations, {
connecting sewers, main sewers, and storm sewers, to be constructed within and :
without the corporate limits of sald City, and with which to pay the Engineering and
legal costs Incidental to the construction of such system, That pursuant to the
aforgmentioned authority, bonds have been sold in the amount of $265,000.,00, leaving
#235,000,00 of bonds yet unsold,

Section 231 IMPRUVEMENTS

That during the year 1958-1959, improvements were made to the City's present
sewerege system at & cost of SIXTY THOUSAND DOLLARS ($60,000.00) and Sewer Bonds
should be sold, pursusant to the authority granted in Section 1, in the amount of
#60,000,00 to cover sald sewer system improvements; that sewer bonds so Issued shall
be known as SEWER BONDS, SERIES 1959,

Section 3: REDEMPTION OF BONDS

That the sald Sewer Bonds, Series 1959, shall be dated June 1, 1959, shall be in
denominations of $§1,000,00 each, shall be numbered consecutively beginning with the
number one (1) and ending with the number sixty (60) and shall be issued to mature
serially in principal amounts as follows?

MATURLITY DATES AMOUN
BOND NO'S., INCLUSIVE y

1 - 2 June 1, 1960 ¥ 2,000.00

A x4 . Juna 1, 1961 2,000.,00 j
5 « 7 June 1, 1962 3,000.00 :

8 - 10 June 1, 1963 3,000,00
11 -« 13 June 1, 1964 3,000,00 _
14 -~ 16 June 1, 1965 3,000,00
17 = 19 Jure 1, 1966 3,000,00
20 =~ 22 June 1, 1967 3,000,00
23 = 28 June 1, 1968 3,000,00
26 - 28 June 1, 1969 3,000.00
29 .~ 31 June 1, 1970 3,000,00
3R - 34 June 1, 1971 3,000.00
35 - 37 June 1, 1972 3,000,00
38 -« 40 June 1, 1973 3,000 .00
4] « 43 June 1, 1974 3,000,000
4 - 46 June 1, 1975 3,000,00
47 < 49 June 1, 1976 3,000.00
50 ~ 52 June 1, 1977 3,000.00
53 - 56 June 1, 1978 ’ 4,000.00
57 - 60 June 1, 1979 4,000,00

but with the right reserved to said City, at its optlon, to redeem for retirement or
refunding purposes, In numerfecal order, at par value and accrued Interest on June ],
1968, and upon any semie-annual interest paylng date thereafter, any or all outstanding
bonds of salid issue that mature on and after June 1, 1969, pursuant to notice of

intention to exercise said option, specifying the numbers of the bonds 50 called for
payment and the call date thereof, published at least Thirty (30) days prlor to the
redemption date specified in suid notice, in one {ssue of a newspaper printed and
published in the Lounty of Linn, State of Oregon; that from the date of redemption
designatsd in any such notite, interest ofi the bonds so called for redemption shall
coase,




Section 41 TAXES LEVIED

At the beginning of each budget year, the Countil shall levy taxes in an
amount to provide the funds with which Lo meet the bond obligations herein set
forth, both as to principal and interest, The funds that are derived from the
aforesald tax levies shall be carried by the Recorder of the sald City, In the
separate book account and fund designated "Seweérags System Bond Interest and
Sinking Fund,” The fund shall be used only in payment of the interest on and the
principal of the bonds herein and the bonds authorized under the election held
September 28, 1955, until all of the said obligations, including any bonds that
have been 1ssued to refund them, have been pald and redeemed or until due pro«
vision therefor shall have been made.

Section 51 LINTEREST ON BuUNDS

That the sald bonds shall be the general obligations of the City of Albany
and shall bear interest payable seml-annually on June 1 and December 1 of each
year, beginning with the year 1959, at a rate or rates not exceeding four and
one~-half per cent (4 1/2») per annum; that both the tnterest on and the principal
of sald bonds shall be paid at the office of the hecorder of the City in any coln
or currency which, at the time of payment, is legal tender for the payment of
public and private debts within the United States of America; that the sald bonds
shall be signed by the wmayor and shall be attested and registered by the Recorder
of sald City, and the interest coupons appertalning to sald bonds shall be executed
by the Mayor and be attested by the Recorder of said Clty with the facsimile
signatures of the sald Mayor and Recorder; and, that except as to numbers,
maturities, interest rates, and such modifications as may be necessarg to conform
the sald bonds to the terms of the successful bid therefor, the sald bonds shall
be of uniform tenor and shall read substantially as follows:

“NO. ___ UNITED STATES OF AMERICA $1,000,00
STATE OF GREGON
COUNTY OF LiNN
CITY OF ALBANY
SEWER BOND, SERIES 1959

THE CITY OF ALBANY in LINN COUNTY, OREGON, for value received, hereby
promises to pay to bearer the sum of
ONE THOUSAND DOLLARS (#1,000,00) upon the first day of June,
1960, with interest thereon from the date hereof to maturity at the rate of

per cent (___ﬁ) per annum, payable seml-annually upon the first day of
June and December of each year hereafter to the bearer of the respective coupons
therefor hereto attached, upon presentation and surrender thereof as the saild
coupons respectively mature, Both the principal hereof and the Interest hereon
are psyable AT IHE OFFICE OF THE CITY HECCRDER OF SALD CITY in any coin or currency
which, at the time of payment, is legal tender for the payment of public and
private debts within the United States of Amerlca,

THE BONDS of the issue of which this bond forms a part, maturing on and after
June 1, 1969, may be redeemed by said City at par value and accrued {nterest upon
June 1, 1968, and upon any interest day or days thereafter, in numerical order or
in the entire amount of the issue outstanding at call date, upon notice glven by
salid City at least thirty (30) days prior to the redemption date specified thereln,
by publication thereof in one issue of a newspaper printed and published within
the County of Linn, State of Oregon, From the date of redemption deslgnated In
any such notice, interest upon the bonds so called for payment shall cease,

THLS BOND {s a general obligation of the City of Albany, payable both as to
principal and interest from taxes levied annually upon all of the taxable *
property within sald City for the amount necessary to pay the Interest on and the
principal as the same becomes due,

THIS BOND {s issued In accordance with the 'statutes of the State of Oregon
there unto appertaining, and with the Charter of said City, the approval of the
legal voters of sald City at a Special Election duly called and legally held herein
on September 28, 1955,

1T ls HEREBY CERTIFI£D, RECITED AND DECLARED that all conditions, acts, and
things required to exist,to happen, and to be performed precedent to and {n the
issuance of this bond have existed, have happened, and have been performed in due
time, form, and manner as required by the constlitution and statutes of the State of
Oregon and by the Charter and the aforesalid Ordinance of sald City, and that the
tssue of which this bond ls a part and all other obligations of said City are within
every debt limitation and other limit prescribed by the sald constitution, statutes
and City Charter,

IN WITNESS WHEREOF, the sald CITY OF ALBANY, OREGON, has caused this bond to
be signed by its Mayor and attested and reglistered by its Recorder under {ts corporate
seal, and has caused the annexed interest coupons to be executed by its Mayor and
attested by its Recorder with their engraved facsimile signatures on the first ?!)
day of June, 1959,

. 7. ' - (SEAL)
VAYOR 5T the CIty of Albany, Uregon
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,ﬁ:’»ccupons annexed wﬁfsatd bonds shall be in :ukstanti&ity ;.

form, to-wit?

ji »COUPONS
(A1l Coupon;%ﬁ§tur!ng up to and including twenty-five)
No., ON THE FIRST DAY OF JUNE, SEPTEMBER, 19___
Mol i
THE CITY OF ALBANY, in Linn County, Oregon, will pay the bearer
DOLLARS

AT THE OFFICE OF THE RECORDER OF SAID CITY for six (6) months' interest then due
on City of Albany SEWER BOND, SERIES 1959, No, 5

MAYCR of the City of Albany, oregon
ATTEST:

RECORDER of the City of Albany, Oregon -

(A1l coupons maturing on and after June 1, 1959, shall be in the following form.)

No, ON THE FIRST DAY OF JUNEL, DECELMBER, 19 $

Unless the bond hereinafter designated shall have been previously called for
redemption and due provision made for the payment thereof, the CITY OF ALBANY, in
Linn County, Oregon, will pay the bearer

DOLLARS

AT THE OFFICE OF THE RECORDER OF SAID CITY for six (6) months' interest then due
on CITY OF ALBANY SEWER BOND, SERIES 1959, No. .

MAYOR of the City of Albany, Oregon
ATTEST:

RECORDER of the Gity of Albany, Oregon®

ADVERTISEMENT OF SALE

As provided by Section 287,002 Oregon Revised Statutes, the Recorder hereby is
authorized to advettise the said Sewer Bonds, Series 1959, for public sale thereof
at a price of not less than NINETY-EIGHT DOLLARS ($98.,00) for each ONE HUNDRED
S ($100.00) par value and the full amount of the accrued interest thereon,

{3 y éﬁtt the City reserves the right to reject any or all bids for

e lsqplnion of accredited bond attorneys approving the

-QE‘VOf said bonds ‘in a record book to be kept
&nd ahnal enter 4n the said book the numbers and the

d sale to be held on such date as the Council shall direct, and the notice of

shall furnish, without cost, to the purchaser of said bonds



n uiéﬁrkiitiﬂﬁif¢!t'fbi.ﬁﬁfﬁhfﬁhuyfwﬁru’satd,‘tnp rntgrqh;>»
their delivery, and ‘mhj-mé.tﬂ-qm 1 date 2 he may deem

b the issue,

- The funds received from sald bonds shall be used by said City for no other

01 h that of defraying the costs of an extension to the present sewage

‘ m consisting of an {nterceptor sewer, pumping stations, conneécting sewers,

‘main sewers and storm sewers, and of the engineering and legal costs incidental

to the acquisition thereof., Should.am surplus remain after payment of the sald costs,
it shall be credited to the sinking fund created under Section 4 of this Ordinsance,

Section 9: EMERGENCY CLAUSE

WHEREAS, it is necessary for the purposes of proper sanitation and for immediate
preservation of the peace, health, and safety of the City of Albany that this
Ordinance become effective at the earliest possible date after enactment and approval
thereof, an emergency is hereby declared to exist, and this Ordinance shall be in
full force and effect from and after its passage by the Council, and approval by
the Mayor,

Passed and unanimously adopted by the Council of the City of Albany, Linn County,
Oregon, on this 22nd day of May, 1959, with all members of the Council, upon roll
call, voting therefor,

Approved by the Mayor of the City of Albany, Oregon, this 22nd day of

May, 1959,
Passed by the Council:__ May 22, 1959
Approved by the Mayor: May 22, 1959
= 4.#\ T 2 s >
Mayor
Effective Date: May 22, 1959
ATTEST:
;“: A )

Tl / ¥ L‘_’z'::. i
City Recgrder




