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CROlNANCE NO, ~ 

AN CRO l NANCE PROV 101 'G FGR TH E I SS UA CE A.U SALc OF NLG TIABLi:: tE~cRAL OB LI GATION
CITY OF ALBANY SE'liE.R B:) OS , SERLS ! 959 , IN Ttfo HINCJPAL SUM OF SIXTY TH USAND
DOLLARS (£, 60, 000 ,00) P ALUE ; PR ' ! D ING F R THE J·AYi;.t: T FH uM REVt. Ui:S F THE
SE°i'AGE SYST !:.M F SA i C l YAN FR 71. TAXAT J N, UF TH:. F INC i L OF AND T:iE l!Ht:RJ::ST
UPGN SAID BON!} S; PRESC 18 1..:; THE f 'OR:,\ f SAID 9 ND$ Al•' THC: INTERE ST C J P S Af FER -

TAI ING THJ:: Rt.TO ; ANO D::CLAR .!Nli AN E ~'.ErtG £ ' CY. 

THE PEOPLE f THE CITY F ALBANY DO URDAlN AS FOL LCWS : 

Section 1: AUTHOKIZAT! N TO ISSUE

That pu r suant to Its harter, and authority granted by the voters of sa id City
at a Special Election du ly called an·d leaa lly he ld t here in on Septembe r z e , 1955, 

the City of Albany , In t he County of Linn , Sat e of r egon, was author i zed t o Issue
and sell Its general obli gat i on sewer bonds In t he princ i pa l sum of ~500 , 000 , 00 for
the purpose of pr ovi d ing funds will which lo defr ay the cost of an extension to the
City 's present sewe r a ~ e system co nsisting of Interceptor sewers , pump i ng stations, 
connecting sewers, main sewer s , and storm sewer s , to be construc ted with in and
without t he cor porate limits of sa l e City , and wi th which to pay t he Engineering and
lega l costs Inc identa l to the construc tlon of such system , That pur suant to the
aforementi oned authority , bonds have been so ld In the amount of $~65 ,000 .00, leaving

ZJS , 000 . 00 of bonds ye t unsold , 

Section z: IV.PR i.tc~NTS

That during the ye ar 1956- 1959 , Improvements we r e made to t he City 's present
sewerage system at a cost of SIXTY THOUSAND Dv LL;~ (; 60 , 0 00 . 00 ) and Sewer Bonds
shou ld be sold, pursuant t o the authority gr an t ed In Section l, In the amount of
60 ,000 , 00 to cover sai d sewer system lmprove:nen t s : t hat sewer bond s so Issued shall

be known as SEWER BONDS , SErt lES 1959 , 

Section 3: REDEMPTION OF BOND S

Thal the said Sewer Bonds , Serles 195 9 , sha 11 be dated June I , 19 59. shal l be In
denominations of $1, 000 . 0 0 each , shal l be numbe red con secutively beginning with the
number one ( 1) and ending with t he numbe r sixty ( 60) and shall be Issued to mature
serially In principal amoun t s as follows: 

MATiJR l TY DATES AJ . OUN ! 

BOND NO'S. 
1

INCLUSIVE

1 2 June I, 1960 ~ 2,000. 00

3 4 June l • 19 61 2,000 . 00

5 7 June 1, 1962 3,000 , 00

8 10 June I' 1963 3,000 ,00

11 13 June
1 ' 

1964 3,000, 00

14 16 June 1. 1965 3, 000 , 00

17 19 Jur.e 1, 1966 3,000 .00

20 22 June l • 1967 3,000 ,00

23 ,_ ; is June 1. 1968 3,000, 00

26 28 June l. 1969 3,ooo . oo

Z9 31 June 1 , 1970 3, 000 , 00

32 34 June 1 • 1971 3,000. 00

35 37 June 1. 1972 3, 000 , 00

38 40 June l, 1973 3,000 ,00

41 43 June l. 1974 3,000 ,00

44 46 June l , 1975 3, 000 ,00

47 49 June
1 ' 

19 76 3,00 0 , 00

50 52 June l • 1977 3 ,ooo . oo
53 56 June l, 1978 4 , 00 0.00

57 60 June 1. 1979 4,000, 00

but with the right reserved to said City, at Its option, to redeem for retirement or
refundln9 purposes, In nu m~ r l cal cr ~~r , at par value and accrued Interest on June 1, 

1968, and upon any semi-a nnual interest paying date thereafter, any or all outstanding
bonds of said issue that mature on and after June 1, 1969 , pursuant to notice of
Intention to exercise said opt ion, specifying the numbers of t he bonds so called for
payment and the call date thereof, pub lished al least Thirty ( 30) days prior to th• 
redemption date specified In said notice, ln one Issue of a newspaper printed and
published ln the County of Linn, State of Oregon; that from the date of redemption
designated in any such notice, Interest on the bonds so called for redemption shall

cea••• 
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litc!. lon 11 TAXES U:VlED

At t.he b~glnnlnO or ea c h bud get year, the Co un c il shall lev y taxn In an

a111ount to provi de th e fun d s wit h whi c h t o mee t the ond obl l g a tl ons herein set

forth, both as to p r inci pal and In teres t. Tne runds th a t a r e der iv ed rrom the

aforeatld tax le v ie s sh a ll be c arried by the ecor d e r of the said C ity, In the

se parate book ac c ount and fu nd des i g nated " Sewera g e Sys te m Bo nd Inter e st and

S inking fund," The fun d s h a ll be u1e d onl y In paym en t or Lhe Int e re s t on and the

Jlrlncl e l, of t h e bon ds here i n and t h e bonds a u t ho ri zed under the e l ec ti on held

e p te mbe r 28 , 1955 , un til a ll of t he sa i d o!J ll gat l ons , In c lu d i n g any bonds that

have b e en Is s ued to r ef u nd t hem , hav e been pa i d a n r edee med or un tl I d ue pro-

vision ther ef o r sha ll h a ve been made , 

S ection 5: I NTER £ ' T a'J Bv NDS

That the said bo nd s s h ~ll b e t h e en era l o ll pa tlons o f t h e C ity or A lbany

and s h a ll hea r Intere s t pa y a b l e s e ~ l - annu a ll y on Ju n e l and J e c e mb e r I of each

ye a r, beg i nnin g ' NI th the y e a r 1959 , at a rate or r ate s n o t e xce ed in g f our a nd

one- half p er c e n t ( 4 l /Z u ) pe r a nnu m; t h t bo t h t h e Intere s t o n and t h e prin c ipal

of said bon d s s ha ll be pa i d at the of f i c e o f t he e c o r er o f t h e C i ty In any co in

or currency wh i c h , a t t h e time of pa y me nt , l s le ga l t end er fo r u ·,e p a y:nen t or

pub lic an d private d e b t s within t h e Un it ed St a te s of Ameri c a ; t hat the s a i d bonds

sha ll be si gned by t h e '" a ' or an d s h a l l b e a t t s tc a n d r e ;i l s t e red by t he Record er

or said Cit y , a nd t h e I nt e rest cou on s a pp e rt ai n in g t o s a i bo n s s ha l l be ex ec uted

b y the Mayo r an d be att es t e d by t h e e c or d er of sa i d Cit y w l t h t he fa c s lml le

s i gnatures of t he sai d . a yer and Reco r de r; an d , t ha t e x c e p t as to numbers, 

maturities, Int e rest r a t es , and s uch mod i f i c a ti on s as ma y be ne c e ss a r y t o conform

the said bon d s t o the ter ms of the s ucces sful b i d t he r e for , the sa i d bond s shall

be of unif or m t enor a nd s h a ll rea d s ub st a nt i a lly as follows: 

NO . UNIT ED STA TES Of A:\ E RI CA $ 1, 000 , 00

STAT E OF G: 1EGON

C UN TY OF Li NN

CIT Y OF ALBANY

St::\'I ER 8 D, SE R IES 1959

THE CITY OF AL BAN Y In LINN COUN TY, OREG O , for value received, hereby

promises to pay t o bea rer the sum o f

ONE Th OUSAND DOLLARS (~ 1, 000 , 00 ) up on the f irst da y of June, 

1960, with Interest t h ereon from the date hereof to matu rit y a t the r a te of

per cent ( __ ,,) per annum, payab le semi- annually up o n the fir s t day of

June and December of each year h ereafter to the beare r of the re spect i ve coupons

therefor hereto attache d , u pon presentation and su rre nd er thereof a s t h e said

coupons respe c tively mature, Bo th t h e prin cipa l her eo f a n d t he Interest hereon

are payable AT 1H£ OFF I CE OF THE CITY iU:CU< DE: R OF SAI D CIT Y In any coin or c urrency

which, at the time of pay~ e n t, I s le gal ten de r for t h e paym ent of public and

private debts wllhln the United S tates of America, 

THE BONDS of Lhe Issue of ' Nhlch this bond forms a part, ma turing on and after

June I, 1969 , may be re d ee med by s a id City at par value and a cc rued Interest upon

June I, 1968, and upon any Interest day or d ays thereafter, In numeri ca l order or

In the entire amount of the Issue outstan d in g at call d ate, u p on notice g iven by

said City at least t h irty ( 30 ) days prior lo the re d emption date sp e c ifie d therein, 

by publication thereof In one Issue of a news paper printed an d pub lishe d within

the County of Linn, State of Ore g on, From the date of rP. d em p tlon desi gnated in

any such notice, Interest u pon the bond s so c alle d for paymen t shall cease. 

THIS BON D Is a g eneral ob li ga tion of the City of Al bany , payab le both as to

principal a nd Interest f rom taxes levie d annually upo n all of th e taxable

p roperty within said Cit y f or the amount ne c essary to pay t he Inter e st on and the

principal as the same b e c om es due, 

THIS BOND Is Issued In accor d ance wl th the · s ta tu tes of the State of Oregon

there unto a p pertainin g , and with the Charter of said C it y , the app roval of the

legal voters of said City at a Special Election duly calle d an d le gall y held herein

on September 28, 1955, 

IT l~ HtHEBY CERTIFl~D , RECITED AND DECLAR~D that all c onditions, a c ts, and

things required Lo exlst, to ha p pen, an d to be pe rf o rmed precedent to and In the

Issuance of this bond h a ve existed, have hap p ened, and hav e been perfo r med In due

time, form, and manner as r e quired by the constitution and statutes of the State of

Oregon and by the Charter an d the afores a i d Ordin anc e of said Cit y , and that the

Issue of which this bond Is a part an d all other obligations of said City are within

every debt limitation and other limit prescribed by the said constitution, statutes

and City Charter. 

IN WITNeSS WtteREOf, the said CITY OF ALBANY, OREGON, has c aused this bond to

be signed by Its Mayor an d attested and re g istered by Its Recorder under I ts corporate

seal, and has caused the annexed Interest coupons to be executed by its Mayor and

attested by Its Recorder w~th their engraved facsimile signatures on the first ( 1) 

day of June, 1959. 

Al, . .t: ~ • .;-.. ~ ( SEAL) 

MAYOR of the City of Albany, regon

Z®J ~ ts ,. p j IP
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tcalOtR of the Ctty i~ Al bany, Origon

nhrcat coupons annexed to said . bonds shall be in sub s tantially the

rot lowing form~ to- wtt: 

COUPONS

All Coupons maturin g up to and in c lud in g twent y -five) 

No. 0 TH Fl T DAY OF JLJ £, S PT MBER , 19

THE CI TY OF ALBANY , in Linn Co unt y , Ore gon , will pay the bearer

DOLL S

AT TH E OFFICE OF TH E RECORDER OF SAID CITY for six ( 6) months' interest then due
on City of Albany SEWER BOND , SER IES 1959 , No. _______ ~ 

MAYOR of the City of Albany, Oregon

ATTEST: 

RECORDER of the City of Albany, Oregon

All coupons maturing on and after June 1, 1959, s hall be in the followin g form.) 

No. ---------------- ON TH E FIRST DAY OF JU 1:., OECEL MBER, 19 __ $ _____ _ 

Unless the bond hereinafter desi gnated shall have been previously called for
redem ption and due provision made for the payment thereof, the CITY OF ALBANY, in

Linn County, Ore gon, will pay the bearer

DO LLARS -------------------------------------

AT THE OFFIC E OF THE RECOR DER OF SAID Cl TY for six ( 6 ) months 1 interest then due
on CITY OF ALBANY SEWER BOND , SERIES 1959, No. _______________ _ 

ATT EST: 

RECORDER of the City of Albany, or "e"g"~ 

S. ection 6: ADVERTISEMENT OF SALE

MAYOR of the City of Albany, Oregon

As provided by Section 287. 002 Oregon Revised Statutes, the Recorder hereby is
authorized to advettise the said Sewer Bonds, Series 1959, for public sale thereof

at~· price of not less than NIN ETY- EIGHT DO LLARS ($ 98. 00) for each ONE HUNDRED

DOL' LARS ( fl00. 00) par value and the full amount of the accrued interest thereon, 

lhe: S'aid··,sale · t.o be .,h,eld . on such date as the G:.ouncil shall direct., and the notice of

sal~· to -specify that ' the City reserves the right to reject any or ail bids for

Tb• Clty sha• l 1furnlsh, without cost, to the purchaser of said bonds
wtltt~n ' legal ~ pinion of accredited bond attorneys approving the

bOf' l4& •. 



they were sol d , the interc• l
and such addttlonal date as h• may deem

The funds r•c•ived from said bonds shftll be used by said City for no other

purpose tnan that of defraying the costs of an extension to the presen.t sewage
system consisting of an interceptor sewer, pumping stations, connecting sewers, 
in sewers and storm sewers, and of the engineering and le gal costs incidental

to the acquisition thereof. Should a surplus remain after payment of the said costs, 

it shall be credited to the $ inkin g fund created under Section 4 of this Ordinance. 

Section 9: EME RGE CY CLA US E

WHEREAS, it ls necessary for the pur poses of pr oper sanl ta ti on and for immediate

preservation of the peace, health, and safet y of the City of Al bany that this

Ordinance become effective at the ear liest possi b le date after ena c tment and approval

thereof, an emergency ls here by de c l a red to exist, a nd this Ordinan c e shall be in

full force an d effect from and after its passa ge by the Coun c il, and approval by

the Mayor. 

Passed and unanimousl y ado pted by t he Coun c il of the City of Al b any, Linn County, 

Oregon, on this ;::znd day of May, 19 59 , with all mem be r s of the Council, upon roll

call, voting therefor. 

Approved by the Mayor of the City of Alb.an y', Ore gon, this 2Znd day of

May, 1959. 

Passed by the Council: ____ M_a~y __ Z_Z~, __ 1_9_5_9 ________ __ 

Approved by the Mayor: May 22, 1959

l

Mayor

Effective Date: _____ M_a_y __ 2_Z~1.__ 1_9_5_9 ______________ ~ 

ATTEST: 

City Ffec , ·· der


