- authordzing the issuance and sale of improvement honds of the City
'y Oregen, in the amount of %&gm*-m Ihousand dellars (,39,000,C0)
ty of and pursuant to the terns of an Aot of tho Legisla of the
ate of as arended by several aseniatory acts therstc, aa}%“é}l (223,205
seq, Cregon it ft

: sel Statutes) being consionly known as the "Bane Bonding
Act", and declaring an emergency,

WHEREAS, the City of albany, Uregon, a tuncipal corporation, duly organized and existing
under and by virtue of the laws of the dtate of Cregon, by due 4nd lawful rroceedings of the
common council of said city, nas causei certein streets and allers in said city to be invroved
at the expense of the abuttins and adjacent property, and has assessed the cost of such in~rove-
ments upon the lots, blocks ani parts thereof and parcels of land benefitted thereby, and liable
therefore, under ani by virtue of the ;rovisions cf the charter of the city; and

WHESRFAS, applicaticns to pay said assessrents in installments, as provided by an ict of
the lezislative assembly of the state of Oregon, zenerally knowvm as the "Hancroft Bonding ict",
being (223.205 et sea,, Oresen Revised Statutes) have been culy filed by the rroperty cwners
against whom the saia assessments have been made, and who are liable for the cost of making such
improvements; and

WHIRZAS, the said "Bancroft Pondin- Act® provides senerally that bonds may be issued and
sold to the amount of the asnlication thereunder; and

WHZREAS, aprlication in due form have been filed to pay the assessments in installments
for the improverent of certain streets ana alleys in the sum of Fortw-seven Thoussni dollnaps
(¢47,000,G0), of vhich sum :irht Thousani (:8,00C,0C) Jollars has Leen nain since the filin~ of
said a plicaticns and prior to tne cate of this oriinance, leaving the sum of Thirtv-nine Thousand
Dollars (439,000.0C) unpaii on such aseessients:

THZ PECYLE OF THE CITY CF ALBANY DO CSDLIN A8 FOLLO ISs

Section 1: That the Layor and the Recorder of the City of 'lbany; Oregon, be and they
hereby are, autlorized, enpowerec and directed ts5 sxeout impreverent bonis of the City of Albany,
Oregon, in the zggreate amount of Thirtv-nine Thousand Jollars (.39,000.C0), and to sell and
deliver saidi im rovenent bends to the rurchasers tierscr uron the payment of the purchase rrice
to the City Treasurer of the said City of ilbany, Crezon,

Section 2: That seid bonds in the sum of Thirtv-nine Thousand Dollars(1,39,000,0C) he
sold for the puriose of funding oblisaticns to sail amount inecurred by the City of .lbany, Cregon,
in the improvement of certain stroets an: alleys, assessrents for which have heretefcre duly been
levied in the arounts set out ana desiznated in Sscticn 3 of this oriinance, and by the several
ordinances particularly <esi nated and iescribed in saiq Section 3 which said assessments have heen
duly docketed in the lien cocket ani the tond lien “ccket ot the City of ilbany, Cremon, so as to
become liens against the several pieces of prorerty set out ani described in the several paragrarhs
hereinafter contzined in Jscticn 3 of this cwiinence in the amounts desiznated in the cclumn heaaed
"Total imount of .pplications to pay ty Installments", and of which said 2ssessments the amounts
designated in the colurn heaiad "inmount Unpaid on S2id Asplicatio Jecenber 1, 1956" pemain une
paid; reference beinj; hereby made to said lien docket ani to sain hend lien docket, and to the
severyl agsessrent ordinances named ani deseribed in s-id Section 3 for = nore particular deserip-
tion of the imdrove: ~nh sr dimeravenents hania? o tris ordinance, and of the liens azainst the
respective lots or rarcels of land bound therafore; the cimars o€ tha sever:l tracts or rarcels of
land affectsd by such assessrents having herstofors filed in writinz with the City Recorder their
application to ray said nssessnents in installments ag provided by 223,205 et seq., Oregon Revisad

Statutes,

the same are as follows, to-wit:

Saction 3: 'l‘.h:t the particular im-roverents to which the
apply, and the assrecate amount of tre arrlicaticns apply to each
amounts paid and remaining unpaid on the agsrezate of sas

d apprlications, and

Total ‘mount

arplieations above reforred to
of the ¢ajd improvement

and the

the ordipance assessin:

vement, Crdinance Ordinance of ,pplications Amount Unpaid on
Crdering Assassing  to ma said arplicoticns
Imyroversnt cenefits Inst on Lecember 1
ARK TZRRACS=S Line 15tk Ave, 2473 2501 786,22 $ 550.36
to Queen Ave, A u v 122,04 316,54
WILL:TTA=3 Tine 9th Ave, to " " 105.63 89,79
R line 10th Ave, " n 293.CC 219,75
EIH<M line 12th ‘ve, to 5 line " " 146449 . 109.89
13th ive, s n 293.0 219.75
238D AVE. = line 111 to W " it 293.0 19C.11
line ain 5. ¥ " 146,49 1C9,.89
SCUTH Holll=s, line ' uesn Ave,y " u 273,00 219.75
te 8 line of 1 16, B 4, Dirky< " " 279.C5 208,25
Beam Add, te Hollywood icres, y " 279,05 209,25
g AV, =it line .rmine te W " ] 279.C5 bC?.ZS
line Fulton. f i 232,56 470,41
MADIECH UT, =3 line ‘jater to N " " 139,51 104, .66
line lst .ive, & " 139,51 104 .66
HILL §%,-N line “PHR to & line ” " 279.C5 209.30
13th Ave, i L 139.51 104,66
01D CAK Dazvi, » gt 139.51 27.69
LUMRIDG =3 1ine #th Ave, to N, " ) 279.C5 195,35
line 9th \ve, " " 1644l 131.56
— AT TR % P . ap———— PrpEVRN gy




- exten: s;Yr.

i 4n B 15, sastern dd,
Improved by GRADE AMD ORAV.AL,

- GURB 4D GUTTERS, ASPILLT CONCRETE
DRAINAGE,

CLAY 27.=N line of Lth Ave, to
0ld 5alem foad, Im-rovel by GR.05
GRAVEL, UUME N0 QUITURE, HRATHACE
ILTH AVE, <4 line walmut to existing

ruvenent Ilm,

...\3‘1’ 8132 VINa=12th Ave, to lith Ave,
8TH A¥:.~: line _rmine to f line
Fulton,

Fourth .ive.-. line Coluntus to '
Yine Ermine, Improvesi by AIPIALT
CCF'GP 5 i

KILL £7.-3 line of 13th 4ve, to &

City Limits, Im;roved oy Gi.0Z .JID ik
CURB 1.3 CUTTZRS, ASPILLT CCUCRATZY
DRALYN..2L

19TH Vi,~-4 line Fill to ¥ line
Kain 3t,

20TH AVE.=5 line Hill to ¥ line

Tudor iay
218T :Vi.=¢ line Hill to & line
Tudor ./ay.

TUDOR WAY=5 line 19tF ive, to N

1ine 21st .ve, Improved by GRiD: AND
GRAVL, CURE AND GUX".‘.L), DRATIAGE
HILL 3T, FUCK n line of 998 to 3
line of 7th Ave. Impr‘ved oy
FREPARING 8 .88 AND L&D SURPLCING
18TH ;!u.-'rem 5 1ine of liill st.
to W line of liain St, Imprcved by
GRADE AND CRAVEL, CURD AMD GUTTIRS
DRAIMACE, HARDSURFACING,
9T .\V.‘i.-trom S line of lafayetts
St, to il line of Hill St. Imoreved by
PREP RATIO# CF Badd,y SULTAELY D
'*URFMJ, CURB 4liD uU”"‘ {48, DRAINACE.
1ATH AVE.=from & line of alnut
8t, to W line of Kuple 3%,

Improved by PR:FARATICH CF¥ BASE
SUITABLE 13D FaCIIG

12TH Ave.~from i‘anle 5t, to (I
Bt. Improve by SHAFE Uy GRAVIL
BASE IN PLICE WITH T OVALING

COURSE AND ILACING SUITALLD

ASSHLATIO LARD SURFACE,

DENVER oT.-f“om i 1ire of Santiam
Higiway to 3 line ol Ui right

of way. Im,.row.i by CRADL AND

GRAVEL; CURRS QD QUTTERS, sadPILLYT

COHCRRTE, DRATHACE,

SJAVIIECN S’x‘.~frcn S line of 8th Ave,
to connect Wit pavesent on fwy 20
Inproved by AQUITICH OF .90 RCCK
WHERS IT 18 LOWy LEVAITNG RCUHSS,

suitable as-haltie pard suriacing.

BURKHART uT.=frow 8ly Zdse of
paverant on 99i, Uly to connect

with pavanent on liwy 20. TImproved
by SIAYE UP GRAYEL ~.,...' : EV AUDIEG

LEVELING CCURGE, ¥ 1AL SUETIRLS
ASHEALT HARD :zu.-z?.‘«c:t, ,:I-h) ST~
WALKS '/HERS HORE AXTAT

SUERIN 3T =from 1Ltk Ave, to -

Luesn Ave, Imrc\vm. BYOCRADE A

GRIYVal,  CUnl & Gv Vi ;

aVTL’\H H ,‘Y.-!’rm a neint 150 fest

W of W line of Denvur 5Ht, 5, to
point 306 fext W of W line of
0 Penver Gty 8 being the ineomrle=

© tdon sertion of th 1952 durrovement

el Santdam Hshvoy Iren Jsnvep

| Sty to Ping St,  Iniroves by
L PREPARATION OF BANY, LoV oIING
GO OOURSE, AND PLACENG SUTT ELd
L MIPIULT HARD SURFACH,

118,38
307.21
75134
307.21
319.89
221,81
695.08
595,08
235.47
189,89
235.20
554,09
454409
223.27
236,02
320.,4C
157.33

4341
229.68
229.68
229,68
229,68
255.86
450,67

450,67
633,82} ))

190.49
227,66
161.79
160,60
160.60
258,52
142,14
160,22
322,76

247.92
247.92
247,92
468,86
247.92
2b7.92
2L7.92
207,92
247,92
?1'7092
396.69
247,92
a'?c"?

'~4114»appmt¢azinn§?

$ 1156

5049k

L7537 ) v

101,90
227,65
137.5
136.51
128,18
219.76
20,£1
16,87
230,48

210.72
210.72
210.72
121,96
223,12
223,12
210.72
225.52
152.03
223.12
337.27
105,39
105 .40
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. Total imount ; el
Crdinance Criinence of Applicaticns Amount Unpaid on.
Oriering ~s8agsinz to puy Ly said apylications
~roverent uvenefits  Installuents on December 1, 1956
2529 2560 i
" " 5 396,69 4 168,63
¥ b 2457492 105.39
n s 247,92 (,‘)" 110.94
n " 247,92 . 110,95 |
" W 247,92 110,94 v
" woer oo LA 86/t T e
TUDCR /1Y from § line of 2lst 2580 2607 216,01 205,21
Ave, to Il line of 22nd ave, " " 216,41 205,59
+Imoroved by JHD GRAVAL, " " 180,69 171.65
CURDS 4D GUTT:’EL’:‘, DRATIAGE, " " 553,53 553,53
ASTBALTIC CONCRITE " f 397.67 357.89
291D AVS.~from 3 line of Fill 3t, " " 518,31 518,31
o & line of 1 12, Supp, 7lat to " " 470,78 372,92
Hollyweod icres, Improved by GRADT " " 31.37 t\ 4 31,37 W
AND GRAVZL, CUABS Aliy GUTTHRS, n n 544,53 \,‘1 517,281 ».’,”*
AZPRILTIC cc::c:w.‘ DRATHNAGE, " " 545, 53} : 518,25 %
9TH AV¢,~from B linsv of Clay b, " 2609
to V line of irmine, Im rove. by
GRADZ AMD GRAVEL, CURB 4D GU‘L.";RG,
ASFi LTIC CCNGRETE, DRATUAGE.
QUM A from u 1ine of 2 Ly n "
GOLTRA .” 48D, to B line of
Sherman St, Ir‘"rcvel by GRS
GRAVEL, CURDS il GUTTZRS,
COl CR‘T DRAIY !
: 8T AV, " from & li.m> of Clay &t. 2580 2611
] to W line of irmine st, Improved
by SHupPE UP RCCK, ".J,ITIL‘\“ L HCCK,
& ASPHALTIC 1
1974 AV, from . line of Hill 5t. " "
to W line of lain 5t, Im: rovea by
SHAPE UP HCCK, ADOITICHAL RCC &
ASFHALTIC COWCRITL.
DiNViR 5T, from I line cf Santiam i "
Hwy, to SPRR right of way. In; roved e
; by SHAFZ UP RCCH, ADJITICHAL 2CCK, &
v ASPHALTIC COHCEETC.
WALNUT 7. from N line of 1léth Ave, " 2661 567,75 567.75
! to N line of .ueen ive, Im"rcveu by " n 329.71 -8 329.71
SHAPE UP RCCK, A2OTTIONAL ROCK " " 421,32 b 400,26 .
ASPHALTIC CCLITCRE " " 3L4,CC .0 3y, CO )
15TH AV:. from & line of Park Terrace " " . 344,00 I 344,00 9
: to W line of lLawnrid:e &t. Imyroved by
i SHAPE UP RCCK, I"'TC" L ROCK, &
ASPHALTIC CCI 2
TUOCH WAY from S lim of lith Ave. 2592 2620 145,56 145,56
to N line of juzan Ava,. In~ rcveA by " " 145.55 138,27
4 GRADE & GRAVIL, : L n 185,15 175.89
g DRAINAGE & . " Ly 165.96 157.66
MATN ST. FRC § 1ine of lLth 3 " U} 106,60 406,60
to N lins of ,ursen e, Tmorerel by " " 425424 412,38
CRADE & "R"J £y \NT GUTT:R " n 335.72 318.93
DRINAGY & 8% } ‘. 1 RICHETR “ " 335.72 318.93
1TH AVE. from B Mne of Hill St, to n R 335.72 318,93
W line of Cak St In. rov-al by 'tud n 3 n o 338372 318.93
& CRAVEL, CURE }GUTETR \ERAGL " g L7045 Wiy6,92
& SBPHATTII0 DCHGHS " " G5,16 91.35
16Ti! AV, fron B Yine of Gail St. " " 110.95 105,40
to i line of Tinceoln 5t, Inrreved u " 131.34 12571
by CRADS & GRVAL, “Um AHOD GUITER, " " 131.34 12477
& DRATHADL. ' " 325,41 4yt 8091k .
1771 AV . from & line of Thursten " n 325,41 | 309,14 &*
St, to 'l line ot .1.1‘1)55‘» ot n L 335.72 % 318.93 v
Improved by QLG4 & GRAVEL,. CURB " " ; . h70.4% ; 31,5.87
& GUTTER, & URAL ; L 2085 25133 25133
MADISCH T. from 3 lim‘ ot LIth Aves A " 251.23 251.33
to N, line of ' usen Ave., Improved by " " 251,33 251,33
GRADS & ORAVEL, CURB /N GUTT:, & i W 251.33 251,33
DRAINAGE, g " 251,32 251,32
LINCOLN o1, from S line of 15th Ave, n " 251.32 251.32
to N line of 17th Ave, Imrroved by " " 251.32 251,32
GRADS & GRAVHL, CURB & QUITIR, & u " 251.32 251,32
DRATHAGE. )i n 170,57 S 17C.57
SHARMAN T, from o line of lith Ave, " " 341,15 o 341.15
to N line of ‘ucen Ave, Inproved by " " 142,61 i ,,Q’ 1h2.61 i
SHADE Ub ROCK, ADOATICNAL 100, & n " 142,60 , 4> 135.47 :v'
ASPHALTIC COMCRATA, " Pl A 2 g

PTG g 4 T YR TR



TS v Total Amoun :
Ordinance Crdinence of Applications Amount unpaid on
Ordering Assessing to pay by said applicaticns
Improvement Benefits Installments on December 1, 1956
2592 2620
" " G 142,60 % 142,60
" " 1:2,60 a\ 142,60
i " 317,455 N 301.57 4
" f 317.45 Y 317.45 o
n L 317-‘&‘( 301.57 }/3" A
5 N n gL R L i
CUEEY AVE, from E line of Broadway 2578 24660 2C9.24 209.24
8t. to ¥ line of Hwy 99 Improved u " 257,05 257.05
by GRADING, DRAINAGE, BASE, % " " 389,64 389,64
SUITABLE SURFACING o " 215.19 150.67
" " 382,57 382,57
n " 356,04 366,08
" " 178,95 178.95
" " 559499 531.99
" L 117.08 97.56
" " 513,62 513,62
" " 433.48 33.48
n " 176,83 176.83 ¢
" " 122,01, 122,01
" " 239.11 239.11
" " 215,20 204 o L,
" " 215,20 140.2C
" " 502,61 5C2.61
" " 120.C4 12C0.04
. K5 " 172.60 172,60
" " 85,68 85.6%
" " 85,68 85,68
" " 174,79 A 174479
" " 97.85 5." 97.85
" " 1164 ¥ 111,64 74
" " 186,02 U” 186,02 a7
" " 115.16 115,36 1*
Total Bancroft 3 47,373.38 3 39,373.7%

Section 4: That the City Recorder be, 2nd he hersby is instructed and directed to have
prepared an: printed a sufficient number of bends, in denominaticns not to exceed 11,0C0,C0 each,
and in all equal to said sum of THIRTYV-nine Thousan Dellars  (539,C00.C0), such tonds to be sated
the December 1, 1956, 2nd to mature in annu:l installienis 23 follows:

December 1, 1557 34, 000,00
: " ", 1958 1,C00,C0
" w1659 ;000,20
" ", 1950 1, GO0, 00
" ", 1951 1;,000.00
" ", 1562 v
" ", 1{;33
" '1, 1;,3[‘
" vv, lhqs
" ll’ l r_,,:,

Provided, redemption of trose installients of saidi bonds maturin: on an
date of issue trerecl may ke maie in nweerical order on or sfter th
issuance tisreof as widei by the laws of the Gtate of Creson rejulating tre issuance and sale
of such bonis, Saia tonas shall bear interast from tha siate therso: at a2 rate or rates not to
exceed (three =ni one=half ser cent) per annum, °r suc lessep rites as the common council shall
srescribe, payable at the cffice of tie Tressurer of the v of ilbany, Orzzon; and said hbonds
shall, for cervenience ona jdentificaticn, be aenominated "lity of & ny Improverznt Bonos, Issue
1956" ani shall be nurbered censecutiv 1y snd the nurber and name of exch bond skall be rrinted
therecn, andi such ton:s shull be si-red by the Xayor of the City of Albany and countersigned by the
Recomvier,

after three years from the
vear from the date of

Section 5: That the sudd City of Jilbany Im;roversnt Fends, Issue 1956, shall be sub-
stantially in the Iollowin: form:

"o, $1,6C0,00
STATS OF CREGCH
COUNTY CF 1INM

CITL OF “ALB

iy
INFROVOEENT BOMD
ISSUE 1956
KO AL PN BY THESE PREIICE, that the City of Albany in the County of Linn,

atate of Oregon, for value recrivel, Lereby agress and promises to ;1) to the bearer the
sum of




|
;
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ONE THOUSAND DCLLARS

in lawful nmeney of the United States of America on the presentation and surrender of this

oblisation on the first day of , 19 s without zrace, with interest thereon
from the dcte herecf unti) »eGemi |, it the rate of per annum,
payable semi-annually on tie first .ays of an each year on

the presentation ani surrender of the proper coupons nersto annexed, princival and interest rayable
at the office of the Traasurer of tie City of .1bany, Creson,

Tre bonds for this issue of which tiis btont forms a nart, raturing on an: after Dozember 1
;0'60 , may be redeemed by tie sai! City at -a» value and acrruat interest upon Decerber 1, 1059 ,
and upon ary intersst day or lays thereafter, in numerical order or in the entire amount of the issue
outstanzing at call dete, w-on notice ziven by said City at least thirty (30) days pricr to the
rederntion date s-ecifie’ therein, by rublication therns? in one issue cof a newspaper printed and
publistad within the County of Iinn, State of Creson, from the date of redoription desizncted in any
such netice, interest upon tie benas sc called for payment shall ceass,

This Bona is one of a series cof Ponds autherized by and under the rrevisicns of the
Charter of sald City and 223,205, ZT 320., Cregon Revised Ztotutes, providing for tre issuance of
Bonds for Street ani Sewer im'rcvements and for the paynment of the cost of such imprevemsnts, and
is an oblization of the City of Albany, and is within every debt limitation of said City, and it is
further certified that a1l of the requirements of law have been fully cciiilied with by the proper
officers in the issuance of this Bond,

For the fulfiliment cf the ccniiticns of this obligation the full faith and eredit of the
City of \lbeny hereby are irrevocabl: rledzed,
IN WITH.SS JiIRiCF, this Boni has been signed by the Mayor and countersignei by the Recorder of the
City of ilbeny, Cregon, and the corporate seal of said City hereby affixed the lst day of December; 1956,

COUNTERSIGNED: CITY OF ALBANY, CRUGON

Recorder of the City of alkany, (Uraegon Mayor of the City of .Jcany, Cregen
A1l cou;ons maturing prior to December 1, 195G shall be in the following form:
CCUPON

No.

The City of Albany, County of lLinn, State of COregon, will pAy the bearer on the first day
of 5. 19 .

2
in lawful money of the United States of America at the cffice c¢f the Treasurer of the City of

Albany, Crezen, being six (6) months! interest on City of Albany Improvement Sond, Issue 1956,
No., , dated S s 9

CITY OF ALBANY, CRSGON

(Faesimile Sisnaturs)
Mayor of the { L

(Pacsimile &i-natura
Recorder of the City of

v

J1ltany, Cregon

All coupons maturing on and after December 1, 196C shall be in the followin; form:

No,

The City of ilbany, County of Linn, State of Oregon, will ;ay the bearer on the first
day of P .

Y
v,

in lawful money of the United States of imerica at the office of the Treasurer of the City of
Albany, Oregon, beins six(6) sonths' interest on City of Albany Improvement bond, Issuas 1956,

No. 5 tated y 19 s unless said bond is sconer redeemed, as therein
provided, which redcnmyticn will render this coypon void,

a’Y CF ALBANY, OREGCH
-

(Facsimile 34 -nature)
Mayor of the City of ilkany, Oregon

(Facsimile Si-natnre)
Heccrier of the City of \lbeny, Oregon

S e 0




jer hereby is instructed and directed to advertise said
price obtainable at least once each week for two successive weeks

general cireulstion printed and published in the City of Albany, Oregon, and

_ s letter the several bond purchasing houses who usually purchase City of Albany bonds.

nds shall not be sold for less than par value and accrued interest, and bidders therefore must

ile with their bids a certified check on a bank doing business in Oregon, payable to the City

_ of Albany, Oregon, for two per cent (2%) of the par value of such bonds, to be forfeited in case

- any bidder shall fail or refuse to accept and pay for said bonds should they be awarded him, and the

~ advertisement shall sc state. The proceeds thereof shall be paid to the Treasurer of the City

~ of Albany, Oregon, and shall be credited to the various improvement funds on account of which the

_same were issued in the manner provised by the general laws of the State of Oregon regulating the

 sale and issuance of such bonds,

Section 8: Inasmuch as this Ordinance is necessary for the immediate reservation of the
publie heaffﬂ, peace ani safety of the City of Albany in this: That applications for bonding
have been filed and it is necessary to immediately issue bonds for the purpose of funding
_obligaticns incurred by the City of Albany in the improving of certain streets and alleys,
assessments for which have heretofore been duly levied int he amounts set out herein, which said
assessments have been duly docketed in the lien docket and bond lien docket of the said City so
as to become liens against the several pieces of property set out and described in this Ordinance,
and which remain unpaid; THAREFORE, an emergency hereby is declared to exist and this Crdinance
shall be in full force and effect from and after its passage by the common council of the City of

Albany, Oregon,

Passed by the Common Council this _1lth day of COctober, 1956,

ipproved by the Kayor this 11th day of Qctober, 1956,

Maydf of the City of J‘bany; O¥agon

ATTEST:

=
\




