
BONDS, SERIES
SUM OF $ 550,09C; ANQ DECLARING

THE P! OPLE OF THE CliY OF ALBANY, OREGON, DO ORDAIN AS FOLLOWS: 

S•ctlon 1. That the rates o f interest payable semi- annually upon the

5~0, 000 par value City of Albany , Oregon, general obligation Sewer Bonds, 

Serles 1952, to be dated Oecember 1, 195Z, and to mature serially In the

years 195 3 to 1972 inclusive, but w.lth t he ri ght r ese rved to the s aid city

at Its o lion to redee m Jn numeric a l or de r a t pa r valu e and accrued Interest

on Decemb e r 1, 19 59, a nd upo n any semiannual int e r e st- paying date thereafter

any or all of said bonds ma turin g on and after Dece mber 1, 1960 , be one and

one- ha lf per c ent ( 1 !%) pe r annum upon the bonds of sa id Issue maturin g

between the dates of Dec ember 1, 1953 and Decembe r 1, 19 57, inclusive, one

and three- fourt hs er cen t ( l 3/4%) er annum upon the bonds of said issue

m~ turlng between the dates of Decembe r l, 1958 , and ecembe r 1, 1960 , i n -

c lusfve, two pe r cen t ( 2 o ) r annu m u po n t he bonds of sa i d issu e ma t u rin g

be twe e n t he da tes of Decembe r 1, 196 1 and Decembe r 1, 19 5 , i nc l us ive , 

two and on e - fou rth e r cent ( Z ~) pe r annu m u on t he bonds of sa i d Issue

ma turin g between th e da tes of De cembe r J, 19 , and De c embe r 1, l 68 , in-

c l us ive; and tw o and one - ha lf pe r cen t ( 2f%) pe r annu m u on the bonds of sa i d i ssue

ma turing be tween the da tes of Oecemb r 1, 1969 , a nd De c embe r 1, 19 72 , i nc l us ive , 

as specified i n t he offe r of The Pir s t Na ti onal Bank of o r t l a nd, Or go n , and

associates, wh i ch f irm subm i t ed t he b i d dete r mi ne d by t h e Co unc il t o be the

r os t fa vor a b I e to the sa i d Cl t y f or tl e sa i d bo ds . 

Se c ti on 2 . he r eas , l l

o f t he co l e o f t h e ity or
Immed i a t e l y , a em r 0e nc y J s

stla ll be ln full o r ce and

and a r ov 1 y t h ayo r . 

I s ecessa r y o r h pea ce , he a lt h , and safety

l ba ny , ha t his or d i nanc b come eff ct fve

he r by d c la r ed o ex i s t; and U i s or d i nance

c;- fr om a d a f e r i s pa ss g by h . Counc i 1

a sed and unanim ousl y a o l ed by he ~ o u c l l o f the Ci y of Al bany , 

Oregon , this < t h tlay of ec e mh r , 1. 52 , \ it ll a ll me mbe r s of t he Counc il, 

u pon r o ll c a ll, vo l nq t he r o r . 

as ed b he Counc il lZ - 29 - 52
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